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This Power Purchase PPA is made on the 29" Day of September 2018 at Bhopal, Madhya

Pradesh.

Between

M/s Azure Power Rooftop Five Pvt. Ltd, a Gempanyipitedtiabiity—Parthership— LR firm/
Rartpership-Firml-Sele-ropreter-Censertivm/Project Company in any form subimitting the Bid
incorporated under the Approgriate Act /any other relevant laws as appiicable. having its
registered office at 3™ Floor, Asset 301-304 and 307, WorldMark 3, Aerocity, New Delhi-110037
(hereinafter referred to as “Power Producer”, which expression shall, unless repugnant to the

context or meaning thereof, be deemed to inciude its successors and permitted assigns) as a

Party of the first part;

And

Govt- Prrts Gooamence do| Science Coll2je Na?-o{?

[Insert name of the Procurer], having its registered

office at wuﬂ Ro acl Nﬂi}oﬁﬂ

(hereinafter referred to as “Procurer”, which expression shall, unless repugnant to the context or

meaning thereof, be deemed to include its successors and assigns) as a Party of the second part.

The Power Producer and Procurer are individually referred to as ‘Party’ and collectively referred

to as ‘Parties’.

Whereas:
A. Nodal Agency has identified the Procurer for procuring the grid interactive rooftop solar

PV Project.

B. After meeting the eligibility requiremeants, the Power Producer has been selected by Nodal
Agency for development of solar power Project, generation and sale of solar energy.

C. The Power Producer has been notified by Nodal Agency for "Design, engineering, supply,
installation, erection, testing & Commissicning along with Comprehensive Operation and
Maintenance (O&M) of the Grid Connected Rooftop Solar Project for Sale of Solar Power
for a period of 25 Operational Years” and has been awarded fi kWp of capacsty
in as per technical specification & other details of the RFP no. MPUVNIGCR/W/:‘\‘EQL{?Q\

2017-18/1692 and this PPA {r

l-‘:]ge 3 of 88



RESCO Power Purchase Agreement

D.

Pursuant to the issuance of Letter Inviting Consent for Agreement (LICA) by Nodal Agency
for signing of PPA and other agreemient, if any, the Power Producer has agreed to set-up
solar PV Project based on Photo-vcltaic technology of __ |S _ capacity at the Premises

of Procurer at {1yt 'ArhivL_ Cavnvoente b Slomer Lo [[Q{L ‘%@_1}7}}_%

The Power Producer is engaged in the husiness of buiiding and operating power plants,
including grid interactive rooftop soiar PV Project.

The Power Producer has agreed to sign this PPA with Procurer to seil solar power from
the Project to Procurer as per the terms and conditions of this PPA read in conjunction
with those of RFP.

Procurer has agreed to purchase such solar power from Power Producer for consumption
within Premise.

Procurer agrees to procure entire power from the Power Producer up to the PPA Capacity
at Tariff offered by Power Producer and finalized through the selection process as per the
terms of RFP.

The Parties, hereby, agree to execute this PPA setting out the terms and conditions for

the sale of power by Power Producer to Procurer.

Now therefore, in consideration of the premises and mutual agreements, covenants and

conditions set forth herein, it is hereby agreed by and between the Parties as follows:

Page 4 of 88
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ARTICLE 1: DEFINITIONS AND INTERPRETATION

1.1 Definitions

The terms used in this PPA, unless as defined below or repugnant to the context, shall have the

same meaning as assigned to them by the Electricity Act, 2003 and the rules or regulations

framed there under, including those issued / framed by the Appropriate Commission (as defined

hereunder), as amended or re-enacted from time to time.

“Act” or “Electricity Act,
2003"

“Agreement”

“Affected Party”
"Appropriate
Commission"
“Bid”

“Bid Documents” or

“Bidding Documents”
"Bill Dispute Notice"
“Business Day”

“Capacity Utilisation

fractor” or “CUF”

“CERC”

shall mean the Electricity Act, 2003 and inciude any amendments and
substitution from time to time;

shall mean agreement executed thereof between Power Producer and
Procurer for power purchase, and permission for use of whole Premise
or part thereof and other related documents, including the schedules,
amendments, modification and supplements made in writing by the
parties from time to time;

shall have meaning as per ARTICLE 10:

shall mean the State Electricity Regulatory Commission referred to in
section 82 of the Electricity Act 2003 (as amended from time to time);
shall mean technical Bid or/ and Financia! Bid submitted by a Bidder, in
response to RFP, in accordance with the terms and conditions of the
RFP;

means the RFP No. MPUVN/GCRT-RESCO 2017-18/1692 dated 26"
July 2017 along with all its attachments or/ and any amendments thereto
or clarifications thereof.

shall mean the notice issued by a Party raising a Dispute regarding a
Monthly Bill or a Supplementary Bili issued by the other Party;

shall mean with respect to Power Producer and Procurer, a Day other
than Sunday/ public holiday or a statutory holiday, on which the banks
remain open for business in Bhopal;

shall have the same meaning as provided in CERC (Terms and
Conditions for Tariff determination from Renewable Energy Sources)
Regulations, 2017 as amended from time to time;

shall mean the Central Electricity Regulatory Commission of India,
constituted under sub — section (1) of Section 76 of the Electricity Act,

2003, or its successors;

(=T i rrmr
|| Padées &ietfs |
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"Category 1,Category 2
and Category 3"

Ty

Change in Law”

“Completion”
“Commissioning”
*Commercial Operation
Date” or *COD”
“Competent Authority”

“Competent Court of

Law
“Consents, Clearances

and/ or Permits” or

“Consents”

“Consumer(s)”

“Construction Period”

“Consultation Period”

é{l,

grad

o farsT O ATford

shall mean as categories notified under Madhya Pradesh Policy for
Decentralized Renewable Energy System, 2016 and its amendment and
substitution from time to time

shall have the meaning ascribed thereto in ARTICLE 11: of this PPA,

As defined in Article 5 2.2 of this PPA.

shall have the meaning ascribed in ARTICLE 5: of this PPA;

shall mean the Day when full PPA Capacity of the Project is
commissioned;

shall mean Managing Director of MPUVNL, himself and/or a person or
group of persons nominated by him for the mentioned purpose herein;
shall mean any court or tribunal or any similar judicial or quasi-judicial
body in India that has jurisdiction to adjudicate upon issues relating to
this PPA,

shall mean all authorizations, licenses, approvals, registrations, permits,
waivers, privileges, acknowledgements, agreements, or concessions
required to be obtained from or provided by any concerned authority for
the purpose of setting up of the generation facilities and/ or supply of

power;

shall mean any person who is supplied electricity for his own use by a .

licensee or the Government or by any other person engaged in the
business of supplying electricity to the public under the Act or any other
law for the time being in force and includes any person whose Premises
are, for the time being, connected for the purpose of receiving electricity
with the works of a Distribution Licensee, the Government or such other
person, as the case may be. Users who have merely wheeling/ supply
arrangements with the licensee are also covered as Consumers;

shall mean the period between the Effective Date and COD of full PPA
Capacity;

shall mean the period of sixty (€0) Days or such other longer/ shorter
period as the Parties may agree, commencing from)hé fhaite of issuance
of a Power Producer Preliminary Default Notice u/ ,6LLJP’-I f“rﬂhmmary
Default Notice as provided in ARTICLE 12: of this {lﬁl .’\5 fbr Consultation

Page 6 of 88
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“Day(sy

“Delivery Point(s)”

“Deemed Generation’

“Designated Bank
Account”

“Discom” or “Discom(s)”

“Dispute”

‘DREO”
"Due Date"

"Effective Date”

“Electricity Laws”

"Event of Default”

between the Parties to mitigate the consequence of the relevant event
having regard to all the circumstances;

shall mean a 24 (twenty four) hour period beginning at 00:00 hours Indian
Standard Time and eirding at 23:59:59 hours Indian Standard Time;

shall mean such points, at such a location mutually agreed by the parties,
in line with applicable policy/ regulation/ rules, where solar power is
delivered by the Power Producer from the Project to the Procurer, in such
a way as to enable measurement of gross energy generated by Project.
Multiple Delivery Points are possible even in case of a single Project;
shall mean energy (in units or kWh) deemed to have been generated per
day average from the Project in the same month of previous Year or, if the
period of consideration is within the first twelve (12) Months of Operation,
the deemed generation per day will be equal to multiplication of PPA
Capacity (kWp) and 3.6; where in if the aifected period between 6 am to
6 pm, it could be prorated for on hourly basis by considering 12 hours of
operation;

Shall mean a bank account opened as stated by the lender which will be
usea only for transactions related the assets funded by the lender.

shall mean the local distribution utility providing electric distribution and
interconnection services to Procurer at the Premises of Procurer;

shall mean any dispute or difference of any kind between Procurer and
the Power Producer, in connection with or arising out of this PPA
inctuding but not limited to any isstie on the interpretation and scope of
the terms of this PPA or/ and relevant provisions of RFP;

shall mean District Renewable Energy Officer, an authorized
representative of Nodal Agency;

shail have the same meaning ascribed thereto in Article 8.3 of this PPA;
shall have the meaning ascribed thereto in Article 2.1 of this PPA,

shall mean the Electricity Act, 2003 and the rules and regulations made
there under from time to time along with amendments thereto and
replacements thereof and any other Law pertaining to electricity including

regulations framed by the Appropriate Commission;

.

shall mean the events as defined in ARTICLE 12: of this PR 00F N
A3l NN
0l New gy ) |
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“Expiry Date"

‘Financing Agreements”

“First Operational Year’

“Force Majeure” or
“Force Majeure Event”
“Functional / Technical

Specifications”

“Grid Code” / "IEGC” or
“State Grid Code”

“Indian Governmental

Iinstrumentality”

“Initial Part

Commissioning”

‘Insurances” ;g g

shall mean the 25" anniversary of the Scheduled Commercial Operation
Date of the Project for full PPA Capacity, considering the extensions
granted, if any, by Nodal Agency;

shall mean the agreements pursuant to which the Power Producer has
sought financing for the Project including the loan agreements, security
documents, notes indentures, security agreements, letters of credit and
other documents, as may be amended, modified, or replaced from time
to time, but without in anyway increasing the liabilities of Procurer;

shall mean the period commencing from the Initial Part Commissioning
and expiring at the end of the Calendar Month in which Project completes
twelve (12) Months from the COD,;

shall have the meaning ascribed thereto in ARTICLE 10: of this PPA;

means the technical requirements and parameteis described in
SCHEDULE 1 of this PPA and as provided in Grid Code relating to the
operation, maintenance and dispatch of the Project;

shall mean the Grid Code specified by the CERC under Ciause (h) of
Sub-section (1) of Section 79 of the Electricity Act, as amended from time
to time, and/or the State Grid Code as specified by the concerned State
Commission, referred under Clause (h) of Subsection (1) of Section 86
of the Electricity Act 2003, as applicable;

shall mean the Government of India, Governments of state!s) of Madhya
Pradesh and any ministry, department, board, authority, agency,
corporation, commissionn under the direct or indirect control of
Government of India or any of the above state Government(s) or both,
any political sub-division of any of them including any court or
Appropriate Commission(s) or tribunal or judicial or quasi-judicial body in
India;

shall mean the commissioning of first part capacity of Pli’ﬁ Capacity by

Power Producer, and shall include COD if thgZenfifes project is

/O

commissioned together;

Hiidintained by the

PawerProducar in accordance with ARTICLE 4 of thié PPA:

shall mean the insurance cover to be obtained a

forgT
mq_%ﬂqmaﬁiﬁq
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“Invoice” or “Bill’

“Late Payment
Surcharge”

“Liquidated Damages or

LD”

‘Law”

“Lenders”

“Letter of Credit” or "L C”
“Meters” or “Metering

System”

“Metering Date”

shall mean either a Montnly Bill / Supplementary Bill or a Menthly Invoice!
Supplementary Invoice raised by any of the Parties;

shall have the meaning ascribed thereto in Article 8 5.1 of this PPA,;

shall mean the penaity ievied on the Power Producer due to delay in
commencement of supply of solar power, from the SCOD or extended
SCOD in accordance with ARTICLE 4.14, 1o Procurer,

shall mean In relation to this PPA, all laws including Eiectricity L.aws in
force in India and any statute, ordinance, regulation, notification or code,
rule, or any interpretation of any of them by an Indian Governmental
Instrumentality and having force of law and shall further include without
limitation all appiicable rules, regulations, orders, notifications by an
Indian Governmental Instrumentality pursuant to or under any of them
and shall-include without limitation all rules, regulations, decisions and
orders of the Appropriate Commissions,

means the banks. other financial institutions, multilateral agencies,
Reserve Bank of India registered non-banking financial companies,
mutual funds and agents or trustees of debenture / bond holders,
including their successors and assignees, who have agreed as on or
before COD of the grid interactive rooftop solar PV Project to provide the
Power Producer with the senior debt financing described in the Capital
Structure Schedule, and any successor banks or financial institutions to
whom their interests under the Financing Agreements may bhe transferred
or assigned:

Provided that, such assignment or transfer shall not relieve the Power
Producer of its obligations to Procurer under this PPA in any manner and
shall also does not lead to an increase in the liability of any of Procurer,
shall have the meaning ascribed theieto in Article 8.8 of this PPA;
means meter(s) and metering devices owned by the Power Producer and
installed at the Delivery Foint(s) for measuring and recording the delivery
and receipt of solar energy, as required by a Project as per RFP;

means the first Business Day of each calendar month, subsequent tc the

month in which the solar power is generated by Project, on which the
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“Maintenance Outage”

“Minimum CUF”

"Month(s)"
“Nodal Agency”
“Nodal Agency’s

“Normative Project Cost

Designated Bank
Account”

“Operational Year(s)"

Part Commissioning

“Party" and "Parties"
‘Payment Security
Mechanism”
“Construction
Performance Bank
Guarantee” or “C-PBG”

"Performance Test "
"Power Purchase

Agreement" or "PPA"

FRA Capacity”

Power Prceducer takes joint meter reading with the Procurer. The billable
units shall be equal to the difference between the meter reading on the
Metering Date and the meter reading on the previous month'’s Metering
Date;

shall have the meaning as ascribed to this term as per the provisions of
the Grid Code;

shall mean the 12% CUF to be maintained by the Generator for each and
every Operational Year;

shall mean a calendar month as per the Gregorian calendar;

shall mean Madhya Pradesh Urja Vikas Nigam Limited:;

Benchmark Capex for 2018-19 notified by MNRE + Lower of (SOR cost,
Actual cost) for any additional work done.

Shall mean a Bank Account as notified by MPUVNL which shall be used
for transaction with parties under this RfP.

shall mean the First Operational Year and thereafter each period of 12
(twelve) Months till the Expiry Date of PPA:

shall mean the Commissioning of capacity lower than the PPA capacity
for the purpcse of receiving the Commissioning certificate for part
capacity;

shall have the meaning ascribed thereto in the recital to this PPA;

shall have the meaning ascribed thereto in Article 8.8 of this PPA:

Means the irrevocable, unconditional bank guarantee, to be submitted by
the Power Producer to Nodal Agency in the form as mentioned in RFP
and which shall include any additional bank guarantee furnished by the
Power Producer under this PPA, if any;

means the test carried out in accordance with RFP;

shall mean this Power Purchase Agreement including=its_recitals and
~ ~0F .

Schedules, amended or modified from time to tiffigib-accefdance with
5\ .

the terms hereof;

shall mean the capacity of ["-J __ kWp or the CL}:jé«:\:it\- as approved by
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“Preliminary Default
Notice”

“Premisa(s)”

“Power Purchase

Agreement” or “PPA”

“Procurar(s)"”

“Project(s)”

“Project Documents”

“Prudent Utility

Practices”

the Nodal Agency as per Article 3.2.3 for implementation of giid
connected roof ton solar PV Projects for saie of solar power to Frocurer
after undertaking a technical analysis of the likely capacity under the
PPA, which shal!l be within 80% to 150% of the kWp as provided in the
RFP;

shall have the meaning ascrived thereto in ARTICLE 12: of this PPA:

shall mean any land, building or structure or part therecf or combination
thergof including any other vacant /non vacant area which is part of the
Procurer establishment;

shall mean this Power Purchase Agreement including its recitals and
Schedules, amended or modified from time to time in accordance with
the terms hereof,

shall mean the person or company ¢r organization procuring solar power
from the Power Producer at competitiveiy determined tariff for at least 25
Operational Years;

means grid interactive rooftop solar PV project for which Power Producer
has been given responsibility to design, engineering, supply, erection,
testing, commissioning and comprehensive operation and maintenance
and sale of solar power for a period of 25 Operational Years having any
of the individual or combination of projects: a) grid connected net metered
systems or b) grid connected systems for consumption within premises
with no export of power.

Mean

Power Purchase Agreement

Land Lease or Land Use Permission Agreement

Documents as required in RFP as well as RFP documents; and

any other agreements designated in writing as such, from time to time,
by Procurer and the Power [Producer;

shall mean the practices, methods and standards that are generally
accepted internationally from time to time by electric utilities for the
purpose of ensuring the safe, efficient and economic design,

construction, commissioning, operation and maintenance of power
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generation equipment and which practices, methods and standards shall
be adjusted as necessary, to take account of:
a) operation and maintenance guidelines recommended by the
manufacturers of the plant and equipment to be incorporated in the
Power station;
b) the requirements of Indian Law; and

¢) the physical conditions at the site of the Project;

‘Rebate” shall have the same meaning as ascribed thereto in Article 8.6 of this
PPA;
“RESCO MODEL" shall mean where the Power Producer intend to use a Premise

owned/used by the Procurer and enters into the PPA with Procurer for
supply of Solar Power for 25 Operational Years at a tariff determined
through mutual arrangement or competitive bidding;

‘RFP" shall mean Request For Proposal No. MPUVN/GCRT-RESCO 2017-
18/1692 dated 26™ July 2017, with all its terms and conditions along with
all schedules, Annexure and RFP Project Documents attached thereto,
issued by Nodal Agency and shall inciude anv modifications,
amendments or alterations thereto.

‘Rupees” or “Rs” shall mean Indian rupees, the fawful currency of India;

“Power Producer” shall mean the Bidder selected pursuant to the RFP to set up the Project
and supply power therefrom tc Procurer as per the terms of PPA or/ and
RFP;

“Scheduled Commercial shall mean date nine months from Effective Date under the PPA;

GCperation Date” or

“SCOD”

“Supplementary Bill’ or  means a bill other than a Monthly Bill or Monthly Invoice raised by any of

“Supplementary Invoice” the Parties in accordance with Article 8.7;

“Tariff” shall have the same meaning as provided for in ARTICLE 8: of this PPA;

“Tariff Payment” shall mean the payments to be made under Monthly Bills as referred to
in Article 8.1.1 and the relevant Supplementary Bills in accordance with
the Article §.10 / .)')_ﬁ‘::

“Termination Notice” shall mean the notice given by either Parties for JfﬁDdllOH\Of this PPA

In accordance with ARTICLE 12 of this PPA;  ||\&\"®""
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“Term of PPA”

“Total Debt Amount”

“Week”

“Year”

shall have the meaning ascribed thereto in ARTICLE 2: of this PPA;
means the sum of the following amounts, expressed in Rupees (with all
amounts denominated in currencies other than Rupees being converted
to Rupees at the Reference Exchange Rate, ihe selling rate in Rupees
for the Foreign Currency on the relevant Day, as notified by the State
Bark of India as its TT Rate at 12:00 noon on the date of issuance of
Substitution Nctice by the Lenders

(a) the principai amount of the senior debt incurred by the Power
Producer {as per the terms of the Financing agreements) to finance the
Project according to the Capital Structure Schedule which remains
outstanding on the date of issuance of Substitution Notice by the Lender
after taking account of any senior debt repayments which could have
been made out of the Monthly Tariff Payments received by the Power
Producer on or before the date of issuance of Substitution Notice by the
Lender as per the terms provided in the Financing agreements ; and

(b) all accrued interest and financing fees payable under the Financing
agreements on the amounts referred to in (a) above from the date of
supply of power till the date preceding the date of issuance of Substitution
Notice by the Lender or, if supply of power has not yet begun, from the
most recent date when interest and financing fees were capitalised, and
(c) if this PPA is terminated during the Construction Period, any amounts
owed to the construction contractor for work performed but not paid for
under the construction contract (other than amounts falling due by reason
of the Power Producer's default);

snall mean a calendar week commencing from 00:00 hours of Monday,
and ending at 24.00 nours of the following Sunday;

shall mean 365 days or 366 days in case of leap year when February is

of 29 days;
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1.2  Interpretation

Save where the contrary is indicated, any reference in this PPA to:

1.2.1. “PPA" shall be construed as including a reference to its Schedules and/or

Appendices and/or Annexure;

1.2.2. An "Article", a "Recital", a "Schedule” and a “paragraph / clause" shall be construed
as a reference to an Articie, a Recital, a Schedule and a paragraph/clause respectively
of this PPA,

1.2.3. An “affiliate” of any party shall mean a company that either directly or indirectly
controls or is controlled by or is under common control of the same person which
controls the concerned party; and control means ownership by one company of at
least twenty six percent (26%) of the voting rights of the other company;

1.2.4. A “Crore” means a reference to ten million (10,000,000) and a “Lakh” means a
reference to one tenth of a million (1,00,000);

1.2.5. An "encumbrance" shall be construed as a reference to a mortgage, charge, pledge,
lien or other encumbrance securing any obligation of any person or any other type of
preferential arrangement (including, without limitation, title transfer and retention
arrangements) having a similar effect;

1.2.6. “Indebtedness” shall be construed so as to include any obligation (whether incurred
as principal or surety) for the payment or repayment of money, whether present or
future, actual or contingeit;

1.2.7. A "person" shall be construed as a reference to any person, firm, company,
corporation, society, trust, government, state or agency of a state or any association
or partnership (whether or not having separate legail personality) of two or more of the
above and a person shall be construed as including a reference to its successors,
permitted transferees and permitted assigns in accordance with their respective
interests;

1.2.8. "Rupee"”, "Rupees", “INR" or “Rs” shall denote Indian Rupees, the lawful currency of
India; .

1.2.9. The "winding-up", "dissolution”, "insolvency", or "recrganization" 9{ a%emb&hy or

corporation shall be construed so as to include any equwai{_f?rm analor]ous
@/ a proceedings under the Law of the jurisdiction in which such compan..r T/r corporation
ul WS

ﬂﬁ(ﬁﬁ@mmm ated or any jurisdiction in which such company or corpora'h'lm'carries on
Al R{ Gmu ss Including the seeking of liguidation, winding-up, reorganization, dissolution
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arrangement, protection or relief of debtors;

N
\W)

.10.Words importing the singular shali include the piural and vice versa,

1.2.11.This PPA itself or any other PPA cr document shall be construed as a reference to
this or to such other PPA or document as it may have been, or may from time to time
be, amended, varied, novated. replaced or supplemented;

1.2.12.A Law shal! be construed as a reference to such Law including its amendments or re-
enactments from time to time;

12.13.Atime of Day shall, save as ctherwise provided in any PPA or document be construed

as a reference to Indian Standard Time;
.14 Different parts of this PPA are to be taken as mutually explanatory and supplementary

to each other and if there is any inconsistency between or among the parts of this

PN
N

PPA, they shall be interpreted in a harmonious manner so as to give effect to each
part;

1.2.15 The tables of contents and any headings or sub-headings in this PPA have been
inserted for ease of reference only and shall not affect the interpretation of this PPA;

1.2.16.All interest, if applicable and payable under this PPA, shall accrue from Day to Day
and be calculated on the basis of a year of three hundred and sixty five (365) Days;

1.2.17.The words “hereof” or “herein”, if and when used in this PPA shall mean a reference
to this PPA;

1.2.18.The terms “including” or “including without limitation” shall mean that any list of
examples following such term shall in no way restrict or limit the generality of the word

or provision in respect of which such examples are provided;
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ARTICLE 2: TERM OF PPA

2.1 Effective Date

2.1.1 This PPA shall come into effect from ihe date of accomplishment of all the conditions
precedent mentioned Article 3.1 and 3.2

2.2 Term of PPA

2.2.1 This PPA, subject to Article 2.2 and 2.4, shall be valid for a term from the Effective Date
until the Expiry Date.

2.3 Eariy Termination

2.3.1  This PPA shall terminate before the Expiry Date:

a) if either Procurer or Power Producer terminates the PPA, pursuant to ARTICLE 12: of this
PPA; or
a) in such other circumstances as the Procurer may agree, in writing, in accordance with

Articie 12.7 (Premature Termination).

2.4 Survival

2.4.1  Notwithstanding anything to the contrary herein, the expiry or termination of this PPA shall
not affect any accrued rights, obligations and liabilities of the Parties under this PPA,
including the right to receive penalty as per the terms of this PPA, nor shall it affect the
survival of any continuing obligations for which this PPA provides, either expressly or by
necessary implication, which are to survive after the Expiry Date or termination including
those under Article 4.3.1, ARTICLE ¢ (Insurance), Liquidated Damages for delay in
commencement of supply of power to Procurers under Article 4.14, ARTICLE 10: (Force
Majeure), ARTICLE 12: (Events ot Default and Termination), ARTICLE 13: (Liability and
Indemnification), ARTICLE 16 (Governing Law and Dispute Resolution), ARTICLE 17:
(Miscellaneous Provisions), and other Articles and Schedules of this PPA which are

indispensable for survival or amicable settlement of events and transactions pursuant to

this PPA.

s e .
é/ N *@M Z00FTORN
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ARTICLE 3: CONDITION PRECEDENT

3.1
3.11

Condition Precedent of the Procurer

Procurer shall allocate sufficient shadow free space in its Premise, within fifteen (15) Days
of signing of PPA, and provide last twelve (12) Months of electricity bills (at least of six (8)
Months), to the Power Producer. During these fifteen (15) Days, Procurer shall allow
Power Producer to visit the Premise for assessment of required space and locating the
proposed project. Minimurn space provided by Procurer shall be based on 110 square feet
per kWp.

Procurer shouid inform Nodal Agency and Power Producer, in writing, about the space
provided for Project implementation within fifteen (15} Days of signing of PPA.

Within 10 days of approval by Nodal Agency consequent to Article no. 3.2.2, Procurer

shall confirm the capacity and send a confirmation copy to Nodal Agency and Power

Producer.

3.2 Conditicn Precedent of the Power Producer

3.2.1

3.2.2

3.2.3

3.2.4

Within 30 days after signing of PPA, the Power Producer shall undertake Site Survey,
assess free capacity of the concerned DT, analyse last twelve (12) Months of electricity
bills (at least six (6) Months) received from Procurer, and submit a letter of request for
change in Capacity (if any, with due analysis) to MPUVN, copying Procurer. For project
groups where number of sites are more than one hundred (100), the Power Producer shall
be given sixty (60) days to undertake site survey.

Nodal Agency shall, within ten (10) Days of submission of letter of request for change in
capacity as per clause 3.2.1, communicate to the Power Producer with a copy to the
Procurer, change in capacity, if any, in accordance with clause no. 2.6.1.9 of the RiP.
The Nodal Agency shall release a letter pursuant to clause 3.1.3 to the Power Producer
within 5 days, with a copy to the Procurer confirming the PPA capacity and the conseqguent
subsidy. This shall form an integral part of the PPA and shal! be annexed as Annexure-Il
of the PPA.

Consequent to Article 3.2.2, if there is any change in capacity, revised C-PBG shall be
submitted within 15 days of confirmation of the capacity by Nodal Agency.

AT
e R (' © '
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3.3 Consequences of non-fulfilment of conditions precedent

3.3.1 Unless any delay from Procurer in allocating space for the project, if the Power Producar
fails to complete the conditions precedents mentioned in Article 3.2 of the PPA, Nodal
Agency may forfeit the C-PBG submitted by the Power Producer and the PPA may be
terminated.

3.3.2 Power Producer shall be entitled for a day to day extension for delay by Procurer pursuant
to Article 3.3.1. Any deiay beyond thirty (30) Days in providing sufficient space to Power
Producer by the Procurer shali lead to termination of PPA and C-PBG for the project shall
be returned to the Power Producer.

3.3.3 In case of termination of PPA pursuant to Article 3.3.2, both the parties shall be relieved

from their responsibilities and no party shall be liable to make any payment to the other

party.

ARTICLE 4: CONSTRUCTION AND INSTALLATION OF THE SYSTEM

4.1 Condition Subsequent of the Procurer

4.1.1  Procurer shall set up the payment security mechanism, in accordance with RFP, within
sixty (60) Days from the Effective Date;

4.2 Condition Subsequent of the Power Producer

4.2.1 Submit Project design and drawings to the Procurer within thirty (30) Days from the
Effective Date; for project group with more than 100 sites additional thirty (30) Days shall
be provided.

4.2.2 Power Producer shall have sent a written notice, within thirty (30) Days from the Effective
Date, to Procurer and Nodal Agency indicating the major Milestones to achieve the SCOD
(in the format provided in 0). Power Producer must mention the progress of Net-Metering
application, without failing, in every monthly progress report; for project group with more
than 100 sites the timeline shall be sixty (60) days from Effective Date.

4.2.3 Successful Completion of Project;

4.2.4 Power Producer shall be accountable for submission of below mentioned details to

Procurer, copying Nodal Agency, within sixty (60) Days from the Effective Date:

ssfully receipt

i. Cepy of Net-Metering application and acknowledgement of Discom on succe
e l).--

A icatio /- 00F
of application,

(%ﬂ. ’ M{;l layoul/drawing, I

i Gq;gﬂlof Material (BoM) along with requisite test reports and relevant _-ﬁfibations

T ::“ﬁq &. -
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4.3 Consequences of non-fulfiiment of conditions stibsequent

4.3.1 In case of delay of the Powe: Producer to fulfil any one or more of the conditions specified
in Article 4.1 due to any Force Majeure event, the time period for fulfilment of the conditions
subsequent by Nodal Agency/Procurer as mentioned in Article4.1, shall be appropriately
extended. Accordingly, any delay in the fulfilment of Conditions subsequent as mentioned
under Article 4.1 by Nodal Agency/Procurer, shall also lead to appropriate extension in the
time period for fulfilment of the conditions subsequent by the Power Producer as
mentioned in Article 4.2, especiaily the SCOD. In such cases, Power Producer must have
sent a written notice to Procurer and Nodal Agency indicating the timelines to complete
the remaining major Milestones along with extended SCOD, once Power Producer gets
the appropriate extensicn in Schedule COD.

4.3.2 Save for Aricle 4.3.1, 4.4.1 e) and 4.13, in case of a failure to meet the requirements
mentioned under Article 4.2, the Procurer shall have right to terminate this PPA by giving
a notice to the Power Producer, with informatior to Nodal Agency, in writing only after
fifteen (15) Days of breach from the timelines provided in Article 4.2. The termination of
the PPA shall take effect upon the expiry of the 15th Day of the above notice. For the
avoidance of doubt, it is clarified that this Article shall survive the termination of this PPA.
Further, C-PBG shall be forfeited, in accordance with Article 4.16, in case of delay by
Power Producer in fulfilling any of the conditions mentioned in 4.2.

4.4 Power Producer’s Obligations

441 The Power Producer undertakes to be responsible, at its own cost and risk, for:

a) all approvals including Consents required under local regulations, building codes and
approvals required from Discom(s) etc. relating to installation and operation of the Project
and generation and supgly of solar power from the Project to Procurer and maintain the
same in full force and effect during the Term of this PPA and Indian Law, as required and
relevant. Power shall update SNA each month on the status of the approvals, In case the
Power Producer is facing any difficulties in obtaining any approval it can request SNA for
timeline extension for the same.

b) supply to Procurer promptly with copies of each application that it submits to relevant
authorities, and copy/ies of each Consent/ license which it obtains. For the avoidance of
doubt, it is clarified that the Power Producer shall be solely responsible for maintaining/
renewing any Consents and for fuffilling all conditions specified therein during the‘lgr:g;‘_g_‘fx
the PPA. / i %\

c) design, engineering, supply. erection, festing and Comimnissioning 5'_%“_, !‘ﬂ-i;{-'-‘_\'- ‘

~
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a)

Comprehensive Operation & Maintenance of the grid interactive rooftop solar PV Project
along with supply of power, with desired level of performance, for a period of twenty five
(25) Operational Years of Project in accordance with the applicable Law, the Grid Code
and the terms and conditions of this PPA and those prescribed in RFP.

providing a timely basis relevant information on Project specifications which may be
required for interconnecting Project with the Grid. However, any capital expenses incurred
towards grid connection of the Projects shall be borne by Procurer and shall be carried
out by Power Producer in accordance with technical requirement of relevant rules,
regulations and proceduies.

save for Force Majeure events, commencing the supply of power for the PPA Capacity to
Procurer no later than the SCOD and continuance of the supply of power throughout the
Term of PPA.

operate and maintain the Project throughout the Term of PPA free and clear of
encumbrances, except those expressly permitted under ARTICLE 15:.

maintaining its controlling shareholding prevalent at the time of signing of PPA up to a
period of one (1) Operational Year after COD in accordance with the RfP.

fulfilling all obligations undertaken by the Power Producer under this PPA, read in
conjunction with terms and conditions of RFP; upon Termination, it shall be the
responsibility of the Power Producer to transfer the rooftop to Procurer free of all
encumbrances and at zero cost.

Upon Termination, it shall be the responsibility of the Power Producer to restore the rooftop
and clear all the surfaces at power producer’s cost.

ensure operations of the sciar power plant in a prudent utility basis with an objective of
regular power supply to Procurer

submission of Project Manager name to Procurer and Nodal Agency, who will act as a
single point of contact for future communication.

submit a monthly progress report during Construction Period (from Effective Date to COD)

to Nodal Agency, copying Procurer, within first seven (7) days of the subsequent month.

‘!/ P r]} r(‘l.r) "T.*\
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4.5 Procurer’s Obligations

4.5.1

452

454

The Procurer shall be responsible to fulfil obligation undertaken by i, including those
required as facilitation for installation of Project at the Premises cf Procurer, under this
PPA at its own cost anc risk

Provide access to Power Producer to the Premises for project COD and for regular
operation and maintenance of the Proiject.

Provide access to Project Lenders and Lenders Representatives during the tenor of the
loan facility. In cases, where the Procurer and Building Owner are different, then similar

undertaking for access to premises in favour of Lenders has to be provided by the Building

Owner.

Procurer should not have any lien over the assets financed by Banks like solar modtuiles,

inverters, etc. on the procurer’s rooftop as those assets belong to the lenders financing

the project.
Regularly pay bills for power offtake as per the Monthly Bills submitted by the Power

Producer.
Pay the Termination Payment, if required, as per the terms of PPA

4.6 Power Producer's Construction Responsibilities

4.6.1

o o

The Power Producer shall be responsible for design, engineering, supply, erection, testing
and Commissioning along with Comprehensive Operation & Maintenance of the grid
interactive rooftop solar PV Project, with desired level of performance, for a period of 25
Operational Years of the Project in accordance with the following, it being clearly
understood that in the event of inconsistency between two or more of the following, the
order of priority as between them shall be the order in which they are placed, with
‘applicable law’ being the first:

Applicable Law;

the Grid Code;

the terms and conditions of this PPA;

the Functional Specifications as per RFP; and

Prudent Utility Practices.
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4.5.2 Notwithstanding anything to the contrary contained in this PPA, the Power Producer shall
ensure that the techriical parameters or squipment limits of the Project shall always be
subject to the requirements as specified in points Article 4.6.1 (3) to (e) above and under
no event shall over-ride or contradict thiz provisions of this PPA and shall not excuse the
Power Producer from the performance of his obligations under this PPA.

4.6.3 During construction of the Project, Power Producer shall be allowed to demand for
advance subsidy, to Nodal Agency, at any point of time before SCOD, as mentioned in
RFP;

4.6.4 Construction, Instailation, Testing and Commissioning of the Project

a) The Power Procucer will be responsible for design, engineering, supply, erection, testing
and Commissioning along with Comprehensive Operation & Maintenance of the grid
interactive rooftop solar PV Project, with desired level of performance, for a period of 25
Operational Years in accordance with this PPA/ RFP. The Power Producer shall provide
to the Nodal Agency, with a copy to Procurer, a bill of materials listing the major equinment
constituting the Project. Such biil of materials shall be provided within 30 Days of the COD.

b) The Power Producer shall have access to Premises, as reasonably permitted by the
Procurer, to perform the works related to Commissioning and O&M during the Term of
PPA at the Premises in a manner that minimizes inconvenience to and interference with
the use of the Premises to the extent commercially practical for the purpose of the Project.

c) The Power Producer shall provide and lay the dedicated electrical cables for delivery of
solar power from the Project up to the Delivery Point(s). Distribution of solar power heyond
this point will be responsibility of the Procurer in accordance with this PPA.

d) Unless otherwise agreed between the Parties, the Power Producer shall not do (a)
chipping of rooftop; or (b) disturb water proofing of roof (c) carry out any other modification
of the Premises without the written consent of the Procurer. One time cost for
strengthening of Premise to the extent required for setting up Solar PV Project during
construction shall be borne by Power Producer. Any delay due to strengthening of Premise
shall not be considered to extend the SCOD unless it is approved by Procurer in written.

Cost of repair or maintenance of Premise to the extent required for the Solar PV Project,
%' during the Comprehensive O &M of Project, shall be the responsibility of Power Producer,

Gl
ﬁﬂmﬁi\.

' I.‘-II'-"\I
construction and operation period, ie.. Term of the PPA of tM;\_‘,-}:_"_I_‘O]eCt In case any
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damages is caused to the equipment / facilities owned by the Procurer due {o the Power
Producer, the same shall be made gcod / rectified by the Fower Producer at its risk and
cost.

f) Subject to any purich-list items which shall be agreed by the Procurer as nct being material
to Completion of the Project, the Power Producer agrees that it shall achieve the COD of
the Project within nine (9) Months from execution of this agreement (“SCOD").

g) Atthe time of Commissioning, Procurer shall ensure that sufficient ioad is available at the
Delivery Point(s) to ensure synchronization and drawl of power from the Project.

hy If the Power Producer is unabie to commence supply of solar power to the Procurer by
the SCOD, other than for the reasons specified in ARTICLE 10: or Article 12.3 , the Power
Producer shall pay to Procurer Liquidated Damages for the delay in such commencement
of supply of solar power as per the RFP and/or PPA.

i) Procurer, in coordination with Power Producer, shall ensure that all arrangements and
infrastructure for transmission or/ and distribution solar power beyond the Delivery Point(s)
are ready on or prior to the COD and is maintained in such state in accordance with
applicable laws through the Term of PPA.

4.7 System Acceptance Testing

4.7.1 The Power Producer shall, in the presence of designated representatives of Nodal Agency
and Procurer, conduct testing of the Project, as prescribed in RFP, to establish successful
Commissioning of the Project.

4.7.2 If the results of such testing indicate that the Project is capable of generating electrical
energy and Power Producer shall submit Commissioning certificate of the Project issued
by the concerned Discom and/or Nodal Agency as the case may be, in acccrdance with
the applicable rules/regulation/policies, as prescribed in RFP, Power Producer shall send
a written notice to Nodal Agency, with a copy to Procurer, to that effect, and the date of
successful conducting such tests and injection of solar power at Delivery Point(s) shall be
the “Commercial Operation Date” as certified as per RFP and/or PPA.

4.8 Project Operation & Maintenance {O&M)

4.8.1 Power Producer shall operate and maintain Project, with desired level of performance,
during the Term of PPA, read with terms and conditions of RFP, at its sole cost and
expenses; provided, that any repair or maintenance costs incurred by the Power Producer
as a result of Procurer’s negligence or breach of its obligations hereunder, as certified by

Nodal Agency, shall be reimbursed in fuli by Procurer. The timelines for O&M would be 7
AM. to 7 P.M plus one hour during non-generation hours as mutually decided betw wﬁgc_)o_/:,\\
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Procurer and the Power Producer
4.8.2 Procurer shall not undertake any O&M activity related to Project. Power Producer shail

ensure thai Project is adequately maintained and cperated to serve the purpose
envisaged in PPA and RFP
4.9 Project Disruptions

4.9.1 Unavailabiliiy of Premises
a) If, for reasons other than the Power Producer’s breach of its obligations under PPA/ RFP,

Power Producer is not provided with the access to the Premises as necessary to operate
and maintain the Project, such time period shall be excluded from the calculation of CUF

b) If, for reasons other than the Power Producer’s breach of its obligations under PPA/ RFP,
enelgy generation from Project is hampered significantly or stopped, such time period
shall be excluded from the calcuiation of CUF.

¢) Period during which the grid is unavailable due to power cut or grid is unstable during
generation hours and in turn leading to lower generation, such hours shall be excluded for
the purpose of calculation of CUF.

d) Procurer shall continue to make all payments for the solar power during such period of
Project disruption other than Clause 4.9.1 c¢) at same Tariff as applicable for the period of
Project disruption (“Disruption Period"). For the purpose of calculating solar power
payments and lost revenue for such Disruption Period, Deemed Generation shall be
considered for calculation of lost revenue or payment obligation of Procurer. Loss in
revenue for the Disruption Period would be multiplication of Tariff of that Operational Year
and difference iin Deemed Generation and Actual Generation over such period. Power
Producer shall inform about the disruption or outage in Project, for reasons attributable to
Procurer in writing with date and time of such occurrence, and Procurer's liability shall

start from the date of intimation of disruption or outage in the rooftop system, on account

of Procurer.
4.9.2 Roof repair and other Project disruptions
a) In the event that (i) the Procurer repairs the Premises’ roof for any reason not directly

@(/' related to damage, if any, caused by the Project, and such repair requires the partial or

& : .ﬁ a@@np{ele temporary disassembly or movement of Project, or (ii) any aCt'_[__j.’.,";f’_F_l_f‘.J_l*%?‘iQn of

" & GENY ﬁg.a@ﬂror:u:'e[ or Procurer's empioyees, affiliates, agents or subcontracto?‘_{{ffrli_éﬁﬂbb{ vfg"ly,_ a

qﬁ‘“ﬂﬂ Procurer Act”) results in a disruption or outage in Project generation, ar '_:;[(ILE‘}J._!}?N_'l:".‘uI‘S are
attributable to Procurer except Force Majeure, then, in either case, Pmc}“;"i,g:ﬁi:' shall

i Pay the Power Producer such amount of money as prudently determined and agreed
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by and between Power Producer and Procurer for all work required by the Power
Producer to disassernble or move or shifting the Froject. The costing would be at
mutuaily decided rate or latest Schedule of Rates (SOR) published by concerned
distribution utility whichever is lower for similar works: and

Continue to make all payments for the solar power during such period of Project
disruption at same Tariff as applicable for the period of Project disriiption (“Disruption
Period”). For the purpose of calculating solar power payments and lost revenue for
such Disruption Period, Deemed Generation shall be considered for calculation of lost
revenue or payment obligation of Procurer. Loss in revenue for the Disruption Period
would be multiplicaticn of Tariff of that Operational Year and difference in Deemed
Generation for number of days such event occurs and Actual Generation. Power
Producer shall inform about the disruption or outage in Project, for reasons attributable
to Procurer in writing with date and time of such occurrence, and Procurer’s liability

shall start from the date of intimaticn of disruption or outage in system production, on

account of Procurer.

b) In the event that the Procurer fails to ensure adequate space for solar equipment to ensure

that other structures do not partially or wholly shade any part of the Project and if such
shading occurs, the Power Producer may apply for Deemed Generation furnishing the
calculation for loss in revenue due to such shading supported by the relevant data, which
shall be approved by Procurer within one month of submission, failing which the Power
Producer shall claim provisional Deemed Generation till the issue is finally settled.
Calculation for loss in revenue for the period = (Deemed Generation X number of days
such event occurs - Actual generation) X Tariff of that Operational Year.

The Power Producer is responsible for the waterproofing of the roof disturbed/ pierced for
installation of Project for the Comprehensive O &M period of first 3 Cperational Years The
Power Producer should immediately take necessary action to repair any damage to the
water proofing. However, in such situations, Power Producer shall bear any loss or
damage to Project and rectify the same within reasonable timeframe but any generation
loss in such eventualities shall not be passed on to Procurer. If Power Producer fails to do
required water proofing within 7 days from the day of identification of issue, Procurer may
get the same done at prevailing market rate and Power Producer shall reimburse the same
to Procurer. If the Power Producer fails to reimburse the expenses to the Procurer then

such expenses shall be adjusted hy the Procuier from the energy bills of the next six (6)

months. / ‘u \me N\
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4.10 Quality of Workmanship
4.10.1 The Power Producer shall ensure that the Project is designed, built and completed in a

good workman like manner using sound engineering construction practices and using only
materials and equipment that are new and of international utility grade quality such that,
the useful life of the Project will be {ill the Expiry Date.

4.10.2 The Power Producer shall ensure that design, construction and testing of all equipment,
facilities, components and systems of the Project shall be in accordance with Indian
Standards and Codes issued by Bureau of Indian Standards (BI3)/ International Electro
technical Commission (IEC).

4.11 Construction Documents

4.11.1 The Power Producer shall retain at the Premises, and make available for inspection to

Procurer at all reasonable times, copies of the results of all tests specified in 0 hereof.

4.12 Delivery of Solar Power

4.12.1 Purchase Requirement
i.  Procurer agrees to purchase one hundred percent (100%) of the solar energy generated

by the Project and made available by the Power Producer to Procurer at the Delivery
Point(s) during each relevant month of the Term of PPA.
i. Itis possible that the Power Producer is not able to achieve optimum generation from the

installation due to the following reasons:-
a) It could be due to demand side variations i.e. consumer foads being reduced leading to

iower power flow;

b) it could be due to supply side variation i.e. significant degradation of the panel, not
sufficient maintenance and operations and Power Producer not able to achieve Minimum
CUF for consecutive four {4) months.

¢) The following clauses are applicable for generation under Category 3 supply only.

a. Incases where lower generation is due to demand side variation then:-

a) Procurer to pay the Power Producer, for the loss in revenue due to lower demand of

Procurer. Loss in Revenue for the period would be equal to the multiplication of (Deemed

Generation X number of days such event occurs - Actual Generation under Category 3)

é Zf% A witih Tariff of that Operational Year.
Qﬁ aﬁﬁﬂ;. In cases where lower generation is due to supply side reasons:
P ﬁqﬂﬂ\[ Rﬂ_men generator to be penalized for generation lower than Minimum CU’R@hH@@E@: the

\/’ y
[Ation X pumber

period would be equal to the multiplication of difference of (Deemed Ge

of days such event occurs - Actual Generation under Category 3) with 2\ffaof Fariff of that
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Operational Year. Penalty amount shall be adjusted in the subsequent bills;
b) While calcuiating Minimum GUF, period of unavailability of Grid shall be excluded.

4.12.2 Suspension of Delivery
The Power Produrer shall be entitled to suspend delivery of electricity from the Project to the
Delivery Point(s) for the purpose of maintaining and repairing the Project upon giving riotice of at
least 3 days in advance to the Procurer, except in the case of emergency repairs. Such
suspensicn of service shall not constitute a breach of this PPA, provided that the Power Producer
shall use commercially reasonabie efforts to minimize any interruption in service to the Procurer.
However, any preventive maintenance shall be done only during the period when Project is not
generating.
4.12.3 Title to the Project
Throughout the duration of the PPA, the Power Producer shall be the legal and beneficial owner
of the Project at all times, and the Project shall remain a property of the Powe! Producer and shall
not attach to or be deemed a part of, or fixture to, the Premises. The title to the project will be
transferred to the Procurer at Termination of the PPA at the end of the Term (i.e after completion
of 25 Operational Years) within thirty (30) days. The title to be transferred to Procurer free of all
encumbrances and at zero cost to the Procurer.
4.13 Extensions of Time
4.131 In the event that the Power Producer is prevented from performing its obligations under

Article 4.4 by the SCOD due to:

any Procurer Event of Default; or

o ®

Force Majeure Events affecting Procurer; or
c. Force Majeure Events affecting the Power Producer; or
d. Power Producer, after successful Completion, shall not be able to achieve Commissioning
on or before SCOD due to delay on account of receipt of commissioning
approvai/certificate from concerned Distribution Company.
The SCOD shall be deferred, subject to the limit prescribed in Article 4.13.2, for a reasonable
period but not less than ‘Day for Day’ basis, to permit the Power Producer or Procurer through
the use of due diligence, to overcome the effects of the Force Majeure Events affecting the Power
Producer or Procurer, or till such time such Event of Default is rectified by Procurer.
4.13.2 Subject to Article 4.13.6 and 4.13.7, in case of extension occurring due to reasons
specified in Article 4.13.1a and d, any of the dates specified therein can be-extended,

subject tc the condition that the SCOD would not be extended by more than one hundre:

and fifty (150) Days

S
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4 133 In case of extension due to reasons specified in Article 4.13.1 b and ¢, and if such Force
Majeure Event continues even after a maximum period of sixty (60) Days, any of the
Parlies may chcose to terminate the PPA as per the provisions of Article 12.6.

4.13.4 If the Parties have not agreed, within fifteen (15) Days after the affected Party’s
performance has ceased to be affected by the relevant circumstarce, on the time period
by which the SCCD should be deferred by, any Party may raise the Dispute to be resclved
in accordance with ARTICLE 16:.

4.13.5 As a result of such extension. the SCOD newly determined shall be deemed to be the
SCOD for the purposes of this PPA.

4.13.6 Notwithstanding anything to the contrary contained in this PPA, any extension of the
SCOD arising due to any reason envisaged in this PPA shall not be allowed beyond six
(6) Months or the Date determined pursuant to Articles 4.13.2 or/ and 4 13.3, whichever
is later.

4.13.7 For getting extension of time under Article 4.13.1 d), Power Producer shall notify Nodal
Agency and Procurer, at least fifteen (15) days in advance of SCOD, and detailed out the
prokbable reasons for delay. Any delay on account of non-compliance of Power Producer,
in accordance with Policy and Regulation, in getting Commissioning approval/certificate,
Nodal Agency shall levy a one-time penalty of INR 500 /kWp for full PPA Capacity.

4.14 Liquidated Damages for deiay in commencement of supply of power to Procurer

4.14.1 If the Power Producer is unable to commence supply of solar power to Procurer by
the SCOD (including time extension approved by Nodal Agency and Procurer) for reasons
other than those specified in Article 4.13.1, the Power Producer shall pay to Nodal Agency,
Liquidated Damages of a sum equivalent to 5% of C-PBG shall te levied per week of
delay or part thereof, If delay is beyond 20 weeks, Nodal Agency may:

a. Allow Power Producer to continue the work with additional penalty at the said rate in Article

4142, OR
(é%mﬂ ba‘ér\%&iﬂnate the PPA and Power Producer is liable to pay Liquidated Damaged to the Nodal
@

O
‘“ﬁa‘mﬁﬂ e b) of above, Nodal Agency would recover loss of advance subsidy oald//h _T ITI\POWG"
Producer, it is exclusive of the Liquidated Damages. (H Y' \
l J '{1 Q\_ll“ I
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4.14.2 In case, Nodal Agency allows Power Producer to work with additional penalty at the said
rate, COD shali be done within 20 weeks from the SCOD. Further extension shall be
granted, only when Power Producer submits the Liquidated Damages of sum equivalent
to 50% of C-PBG value in the form of FDR or bank guarantee as mentioned in RFP, but
not more than 10 weeks (in addition to earlier 20 weeks extension). If COD shail not be
achieved within second granted extension time period, Nodal Agency may terminate the
PPA.

4 15 Inspection/ Verification

4.15.1 The Power Producer shall be further required to provide entry to the Premises of the
Project free of all encumbrances at all times during the Term of PPA to Procurer and Nodal
Agency.

The Lenders and Lender's Representatives shall be provided access to the Premises of
the project by the Procurer/Building Owner (as the case may be) so as to enable Lenders

to conduct regular site inspection.
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4.15 2 Nodal Agency shall be responsible for inspection and verification of the Project works
being carried out by the Power Producer at the Premises. If it is found that the construction
works/ operation of the Froject is not as per RFP/ PPA, it may seek clarifications frem
Power Producer or require the works to be stopped or to comiply with the instructions of
Nodal Agency.

4.16 Liquidated Damages on non-compliance during Construction Period

4.16.1 Liquidated Damages shall be imposed on Power Producer at the rate of 2% of C-PBG
value per week of delay or part thereof, in case of failure of adhering in submission of
details as mentioned in 4.2.2 and 4.2.3. Procurer/Nodal Agency shall terminate PPA and
forfeit the C-PBG, in case of delay beyond four (4) Weeks in subtnission of requisite
details.

4 16.2 Power Producer shall be responsible for completion of all activities mentioned in COD
Schedule within the given time frame. Power Producer shall include the detail of COD
Schedule in monthly progress report.

4.16.3 Progress in the implementation of the Project shall be monitored by Nodal Agency for
milestones mentiored in COD Schedule.

4.16.4 Delay beyond ten (10) Days to achieve any milestone mentioned in COD Schedule shall
attract penalty of 0.5% of C-PBG per week of delay or part thereof except for final
milestene.

4.16.5 Any of the penalty accumulated during Construction Period shall not be levied in case

Commissioning will be achieved on or before SCOD.
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ARTICLE 5: SYNCHRONISATION, COMMISSIONING AND CCMMERCIAL
OPERATION

51 Synchronization

511 Tie Power Producer shall give the concerned Discom, Nodal Agency and Procurer at
least Thirty (30) Days advanced preliminary written notice and at least Fifteen (15) Cays
advanced finai written notice, of the date on which it intends to synchronize the Project

5.1.2 Subject to Article 5.1.1, the Project may be synchronized by the Power Producer when it
meets all the connection conditions prescribed in appiicable Grid Code then in effect and
otherwise meets ali other indian legal requirements for synchronization to the Grid. Prior
to synchronization of the Project, the Power Producer shall be required to get the Project
certified for the requisite acceptance/ performance test as may be laid down by Central
Electricity Authority or an agency identified by the central government / state government
to carry out testing and certification for the solar rooftop projects.

5.1.3 The synchronization equipment shall be installed by the Power Froducer at its generation
facility of the Project at its own cost. The Power Producer shall synchronize its system
with the utility system only after the approval of synchronization scheme is granted by the
concerned Discom and checking/verification is made by the concerned authorities of the
Discom.

5.2 Completion, Commissioning and Commercial Operation

5.2.1 When the Power Producer fulfils his obligation under the PPA, it shall obtain completion
certificate from Nodal Agency. Nodal Agency shall issue separate Ccmpletion Certificate
for the capacity of Project under Category | and Il

5.2.2 Forthe purpose of obtaining Completion certificate following documents shall be required.

5221 Inspection Report of the Work(s) as per prescribed format provided by Nodal
Agency
5.2.2.2 CEIG Approvai for the PPA Capacity, if applicable;
{In compliance with section 162 of Electricity Act, 2003 installation of Grid
Connected RE System up to 100 kW capacity is exempt from Chief Electrical
Inspector to Government (CEIG) approval, Further, Grid Connected RE System
up to 500 kVVA capacity as per MOP notification no 1204, May 2016 would be
exempt from obtaining approval from Chief Electrical Inspector to Government

(CEIG)) —
5223 Project fulfilment certificate from Procurer and DREO for the PPA (3 al h{?“ﬁ{\A

Capacity divided under Category | and lll, Power Producer shalf/gihmi
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Part Capacity fulfilment ceriificate from Procurer and DREO for capacity under
Category | and [l From Initial Part Commussioning to full PPA Capacity
commissioning, Power Producer sha!l be required to submit Fart Capacity/PPA
Capacity Fulfiliment certificate (in accordence with 0 certified by DREO and Procurer
both.

5.2 24 Documentin suppert of performance of the Project and achievement of CUF of 15%
subject to seasonality as per provisions of RFP, as certified by the Nodal Agency.
Separate performance report for the capacity under Category | and Ill shall be
submitted by Power Producer.

5.2.3 Full PPA Capacity of the Project shall be commissioned by SCOD.

5.2.4  Part Commissioning:

i. Part Commissioning of the Project shall be allowed:;

ii. Power Producer shall need to comply with all the compliances and regulations to be
required and undertake the commissioning in accordance with RFP for Part
Commissioning as well:

5.2.5 The Power Producer shall underiake a commissioning in accordance with RFP, as soon
as reasonably practicable [and in no event later than two (2) weeks or such longer period
as mutually agreed between the Power Producer and Procurer after the point at which it
is no longer prevented from doing so by the effects of Force Majeure Events or Procurer's
Event of Default (as appropriate and applicable)] and if such Commissioning of PPA
Capacity is not duly completed on or before the SCOD, Power Producer shall be reguired
to pay Liquidated Damages to Nodal Agency in accordance with Article 4.14.

5.2.6 Power Producer shall be required to get the Project certified for the desired performance
for Commissioning as laid down in RFP. Project shall be commissioned on the Day after
the date when Procurer receives a final Commissioning certificate from the Nodal Agency
in accordance with prevaient policy and regulation along with relevant clauses mentioned
in RFP. Power Producer starts injecting power from the Project to the Delivery Point(s)
from the day of Initial Part Commissioning but only limited to Commissioned part of the
PPA Capacity. .

5.2.7 The Power Producer expressly agrees that all costs mcurred/ ){ if L1 syur,hromsmg,

connecting, Commissioning and/ or Testing a Project shall be s and g,omplr IFJy to its

é&, account and Procurer’s liapility shall not exceed the amount of t "r'ni 1}«1y,,41‘le for such
qﬁ“ﬁ@ :<}w=--| ottput or as per relevant Law applicable at the time -
ﬁcﬂfﬂgﬂ -GQFF‘ 'he Parties shaii comply with the provisions of the applicable Law including, in particular,
a
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529

Grid Code as amended form time to time regarding operation and maintenance of the
Project and all matters incidentai thereto.

For clarification, Power Producer shall submit the commissioning certificate certified by
Discom and Nodal Agency for the capacity Commissioned under Category | and Category

[l respectively.
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ARTICLE 6: DISPATCH

6.1
6.11

Dispatch
The Project shall be required o maintain compliance to the applicable Grid Code
requirements and directions, if any, as specified by concerried SI.DC/ RLDC from time 1o

time.
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ARTICLE 7: METERING AND BILLING

7.1
711

713

7.1.4

715

Metering

Metering and grid connectivity, if required, of Project would be the responsibility of the
Power Producer in accordance with the prevailing guidelines of the concerned DISCOM
and / or CEA and Policy for Decentralized Renewable Energy System, Madhya Pracesh/
MPERC (Crid Connected Net Metering) Regulations, 2015 and their amendments/
substitutions. Nodal Agency/ Procurer could facilitate in the process; however the entire
responsibility towards such arrangements lies with Power [Producer only

In case of Category | and Category lll systems, the Power Producer shall install the
Generation Meter separately near the output of Inverter of both the Category systems and
Net-Meter shall be located in piace of present discom’s metering system.

The accuracy class, current rating and certifications of the net meter and generation meter
shall confirm with the standards for net meter and standards for generation meter as
provided Madhya Pradesh Policy for Decentralized Renewable Energy System, 2016 and
any subsequent amendment.

The Metering System shall have such inbuilt provisions that it senses grid availability and
when grid is not available:

Isolates Project, operating on net metered basis from the grid;

The meter will be read by the Fower Producer's personnel on the Metering Date on
monthiy basis. The authorized representative of the Procurer can be present at the time
of meter reading. Both the Parties shall sign a joint meter reading report. However, in case
the joint meter reading report is not signed in the first three Business Days of Metering
Date of any month due to non-availability of the Procurer’s authorized representative, the
report signed by the Power Producer shall be considered as joint meter reading report,
the Parties agree that such joint meter reading report shall be final and binding on the
Parties.

Meters and metering equipment shall be tested as per provision of MPERC and as per IS
14697 at CPRI or at any NABL accredited lab before installation at site on the cost of
power producer and should be properly sealed in the presence of designated authority
from MPUVNL at the time of installation.

The Metering System at the Delivery Point(s) and any additional meters required by
Applicable Law shall be tested, maintained and owned by the Power P:‘OdL/J//[Eg,y:';:_"_j;?%\

200F X

The Procurer may, at its own discretion, install a check meter, at its c;;-p"'&'{’g‘,""

measurements of the Metering System. (&1 fews Depr;) )
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7.1.8 The risk and title to the solar power supplied by the Power Producer shall pass to the

Procurer at the Delivery Point(s).
7.1.9 The energy metering of Projects, in XVWh separately, shall be or monthly basis as follows:
a) equal to gross energy generated for a net metered Project;
b) equal to gross energy generation for Project installed for consumption within Premises
with no export of power.
7.2 Billing
7.2.1  The energy billable to Procurer, by Power Producer, shall be computed on monthly basis
by multipiying the Tariff of that particular Operational Yeai with the summation of:
a) gross energy generated for a net metered Project;
OR/AND
b) gross energy generation for Project installed for consumption within Premises with no
export of power;

7.2.2 Import and export of energy from Project oparating on net metered basis shall be settled
as per MPERC (Grid Connected Net Metering) Regulations, 2015 / Policy for
Decentralized Renewable Energy System, Madhya Pradesh, 2016 and their amendments/
substitutions.

7.2.3 Settlement of Projects operating for consumption within Premises with no export of power

shall be done as described under ARTICLE 8:

ARTICLE 8: TARIFF AND PAYMENT

8.1 Consideration

8.1.1 Procurer shall pay to the Power Producer monthly payment towards energy consumed
from the Project as per the Metering and Billing as described in ARTICLE 7: above for
each calendar month during the period from the Commissioning of Part Capacity to Expiry
Date at a Tariff corresponding to the Operational Year upon pursuant to RFP.

All the payment from Power Producer to Procurer shall be routed through the Lender’s
designated Bank Account.

rPage 36 of 88
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8.1.2 Tariff as per Annexure Il for First Operational Year shall be applicable for the period from

8.2
8.2.1

8§22

8.2.3

a)

b)

Initial Part Commissioning tiil the end of 1% Operational year.

Invoice

The Power Producer shal' invoice Procurer on third Business Day of each month
("Metering Date”) in respect of energy generated the immediately preceding month.
However, the last monthly invoice pursuant to this PPA shall include energy generated
only till the Expiration Date of this PPA.

The Procurer shali be billed for Category - 3 in the following manner:-

The Procurer consuming energy under Category - 3 shall be billed for actual consumption
for a month, if it is more than the Deemed Generation for the month. In case, actual
consumption is less than the Deemed Generation, Power Producer shall charge in
accordance with the article 4.12.

The Invoice to the Procurer shall include:

Depending on the mode of Project Commissioning, Gross energy generated for a net
metered Project or Gross energy generation for Project installed for consumption within
Premises with no export of power

Supporting data, documents and calculations in accordance with this PPA;
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83 Due Date
8.3.1 |If there is no dispute on an Invoice, Procurer shall pay all amounts due under the Invoice

within fifteen (15) Business Days after the date of the receipt of the invoice in Procurer’s
office ("Due Date”) through e-rnail or/ and FAX.

8.4 Method of Payment

8.4.1 Procurer shall make all payments under the PPA by cheque or electronic funds transfer
of immediately available funds to the designated bank account. All payments made
hereunder shall be non-refundable, subject to the applicable tax deduction at source, and
be made free and clear of any other tax, levy, assessment, duties or other charges and
not subject to reduction, set-off, or adjustment of any kind. If the Procurer deducts any tax
at source, the Procurer will issue a tax credit certificale as per law.

8.5 Late Payment

8.5.1 Save for provisions in for disputed bills, in case payment against any Invoice is delayed
by the Procurer beyond its Due Date, a Late Payment Surcharge shall be payable by
Procurer to the Power Producer at the rate of 1.5% per month (“Late Payment Surcharge”)
calculated on the amount of outstanding payment, calculated on a Day to Day basis for
each Day of the delay beyond the Due Date, compounded on monthly basis. Late
Payment Surcharge shall be claimed by the Power Producer through its subsequent

Invoice.

8.6 Rebate

8.6.1 Save for any dispute, Procurer shall be eligible for rebate of 1% on the amount of
outstanding payment, for payment of any Bill within first seven (7) Business Days from
the Metering Date, calcuiated on a Day to Day basis for each Day of the.

8.6.2 In case of any disputed bill, the rebate shall be allowed on only that payment which is
made within first seven (7) days of Metering Date, irrespective of the outcome of final
settlement of the dispute.

8.6.3 No Rebate shall be payable on the Bills raised on account of Change in Law relating to
taxes, duties and cess etc.

8.7 Disputed Bill

8.7.1 If the Procurer does not dispute a Monthly Bill or a Supplementary
Producer by the Due Date, such Bill shall be taken as conclusive (2 '.\'fl.\.'--"i“

! t,ﬂ‘?’b? 2 II H1e Procurer disputes the amount payable under a Monthly Rill or a é\\‘-mplr ‘mentary Bill,

;i_k Hw case may be, it shall within seven (7) Days of receipt of such Bill, jssue a notice

()"
?/a”-:.ed 'w Power

. “(the "Bill Dispute Notice") to the Power Producer setting out
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a)
b)
c)
87.3

8§7.4

8.7.6

8.7.7

the details of the disputed aimount;

its estimate of what the correct amourit should pe; and

all written material in support of its claim.

If the Power Producer agrecs to the claim raised in the Bill Dispute Notice issued pursuant
to Article 8.7.2, the Power Producer shall revise such Bill and present along with the next
Monthly Bill.

If the Power Producer does not agree to the claim raised in the Bill Dispute Notice issued
pursuant ic Article 8 7 2, it shall, within seven (7) Days of receiving the Bill Dispute Nolice,
furnish a reply to Bill Dispute Notice to the Procurer providing:

its reasons against dispute;

its estimate of what the correct amount should be; and

all written material in support of its counter-claim.

Upon receipt of the reply to Bill Dispute Notice from Power Producer, by Procurer, under
Article 8.7 4, authorized representative(s) or a director of the board of directors/ member
of board of the Procurer and Power Producer shall meet and make best endeavours to
amicably resolve such dispute within seven (7) Days of receipt of the reply to the Bill
Dispute Notice.

if the Parties do not amicably resolve the Dispute within seven (7) Days of receipt of reply
to the Bill Dispute Notice pursuant to Article 8.7.4, the matter shall be referred to Dispute
resolution in accordance with ARTICLE 16:.

For the avoidance of doubt, it is clarified that despite a Dispute regarding an Invoice,
Procurer shall, without prejudice to its right to Dispute, be under an obligation to make
payment of 100% of the undisputed amount of the concerned Monthly Bill, and 90% of
disputed amount under protest within fifteen (15) Business Days after the date of the
receipt of the invoice. Once the dispute is settled, the correction amount shall be adjusted

with the monthly interest rate of 1.50% computed on daily basis;
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8.8 Payment Security Mechanism

8.8.1  Procurer shall previde to the Power Producer, in respect of payment of its Monthly Bills
and/or Supplementary Bills, a monthiy unconditional, revolving and irrevocable letter of
credit ("Letter of Credit’), opened and mairtained which may be drawn upon by the Power
Froducer in accordance with this Article.

8.8 2 Not later than one (1) Menth before the SCOD, including the extension granted, if any.

Procurer through a scheduled bank at
fldentified Place] open a Letter of Credit in favour of the Power Producer, to be made
operative from a date prior to the Due Date of its first Monthly Bill under this PPA.

8.83 The Letter of Credit shall have a term of twelve (12) Months and shall be renewed
annually, for an amount:

For Government entities

a) for the first Operational Year, equal to one hundred twenty percent (120%) of the
estimated average monthly billing;

b) for each subsequent Operational Year, equal to one hundred and twenty percent (120%)
of the average of the monthly biliing of the previous Operational Year.
For Private entities

a) for the first Operational Year, equal to four hundred percent (400%) of the estimated
average monthly billing;

b) for each subsequent Operational Year, equal to four hundred percent (400%) of the
average of the monthly billing of the previous Operational Year.

8.8.4 Provided that the Power Producer shall not draw upon such Letter of Credit prior to the
end cf 30" Day from the Due Date of the relevant Monthly Siil and/or Supplementary Bill,
and shall not make more than one drawal in a Month.

8.6.5 Provided further that if at any time, such Letter of Credit amount falls short of the amount
specified in Article 8.8.2 due to any reason whatsoever, Procurer shall restore such
shortfall within seven (7) Business Days.

8.8.6 If the Power Producer draws from the Letter of Credit, the amount r,orrespondmg to the
drawn amount shall be deposited in the designated bank accoun ’t 2 N \

IC'C: in timate the Power

8.8.7 Procurer shall cause the scheduled bank issuing the Letter of C
Producer, in writing regarding establishing of such irrevocable |
8.8 8 Procurer shall ensure that the Letter of Credit shall be renewed Bt MP' than thirty (30)

~
@,‘ ‘Ta Musiness Days prior to its expiry

H@Wmlq relating 10 opening, maintenance of the Letter of Credit shall be korne by
e A &
z R
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Procurer

8.8.10 Where necessary, the Letter of Credit may also be substituted ny an

8.8.11

8.8.10.1 unconditional and irrevecable bank guarantee;

8.8 10.2 Fixed Deposit Receipt with Nodal Agency;

8.8 10.3 Cash receipt with Nodal Agency;

8.8.10.4 Guarantee/Assurance of the concerned Department.

If Procurer fails to pay a Monthly Bill or Supplementary Bill or part thereof within and
including the 30th day from the Due Date, then, subject to Article 8.8.7, the Power
Producer may draw upon the Letter of Credit, and accordingly the bank shall pay without
any reference or instructions from Procurer, an amount equal to the shortfall of the
payment made towards such Monthly Bill or Supplementary Bill or part thereof, if
applicable, in accordance with Article 8.5 above, by presenting to the scheduled bank
issuing the Letter of Credit, the following documents:

a copy of the Monthly Bill or Supplementary Bill which has remained unpaid to Power
Producer and;

a certificate from the Power Producer to the effect that the bill atitem a) above, or specified
part thereof, is in accordance with the PPA and has remained unpaid beyond the Due

Date;

8.9 Quarterly and Annuai Reconciliation

8.9 1

8.9.2

The Parties acknowledge that all payments made against Monthly Bills and
Supplementary Bills shall be subject to quarterly reconciliation within 30 Days of the end
of the quarter of each Operational Year and annua! reconciliation at the end of each
Operational Year within thirty (30) Days cf the end of the Operational Year to take into
account the Energy Accounts, payment adjustments, Tariff rebate, Late Payment
Surcharge, or any other reasonable circumstance provided under this PPA.
The Parties, therefore, agree that as scon as all such data in respect of any quarter of an
Operational Year or a full Operational Year, as the case may be, has been finally verified
and adjusted, the Power Producer and Procurer shall jointly sian such reconciliation
statement. Within fifteen (15) Lays of signing of a reconciliation statement, the Power
Prouucer shall make appropriate adjustments in the next Monthly Bill. Late Payment
Surcharge/ interest shall be payable in such a case from the date on which such payment
had been made to the Power Producer or the date on which any payment was L?u

“be \

due, as may be applicable. Any Dispute with regard {o the above reconciliation |

)

\
W ./ N\

dealt with in accordance with the provisions of ARTICLE 16 H ¥ Delhi .'
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8. 10 Payment of Sugplementary Bill
8.1C.1 Procurer/ Power Producer may raise a ("Supplementary Bill") for payment on account of:

8.10.

a) Adjustments required by the Energy Accounts (if applicable); or
b) Change in Law as provided in ARTICLE 11:;

2 Procurer shall remit all amounts due under a Supplementary Bill raised by the Power
Producer to the Power Producer's Designated Account by Due Date. Simitarly, the Power
Producer shall pay all amounts due under a Supplementary Bill raised by Procurer by the
Due Date to Procurer's designated bank account and notify such Procurer of such

payment on the same Day.

8.10.3 In the event of delay in payment of a Supplementary Bill by the Power Producer beyond

its Due Date or by Procurer beyond the end of 30th Day from the Due Date, as the case
may be, a Late Payment Surcharge shall be payable at the same terms applicable to the
Monthly Bill in Article88.5.

Page 42 of 88



RESCO Power Purchase Agreement

ARTICLE 9: INSURANCES

9.1
2.1.1

Insurance

The Power Producer shall maintain at its own costs, throughout the Term of PPA and any
extensions thereof all mandatory insurance coverage for adequate amount including but
not restricted to, theft, damages, comprehensive general liability insurance covering the
Project and accidental losses, bodily harm, injury, death of ali individuals
employed/assigned by the Power Producer to perform the services required under this

PPA.

9.2 Application of Insurance Proceeds

9.2.1

9.2.2

Save as expressly provided in this PPA or respective Insurances, the proceeds of any
insurance claim made due to loss or damage to the Project or any part of the Project shall
be first applied to reinstatement, replacement or renewal or making good of such loss or
damage of the Project.

If a Force Majeure Event renders the Project nc longer economically and technically viable
and the insurers under the respective Insurances make payment on a “total loss” or

equivalent basis, Procurer shall have no claim on such proceeds of such Insurance.

9.3 Effect on iiability of Procurer

9.3.1

Notwithstanding any liability or obligation that may arise under this PPA, any loss,
damage, liability, payment, obligation or expense which is insured or not or for which the

Power Producer can claim compensation, under any Insurance shall not be charged to or

payable by Procurer.
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ARTICLE 10: FORCE MAJEURE
10.1 Definitions
10.1.1 In this Article, the following terms shall have the following meanings:
Affected Paity
10.1.2 An affected Party means Procurer or the Power Producer whose performance has been
affected by an event of Force Majeure.
10.1.3 An event of Force Majeure affecting the Discom, which has affected the interconnection
facilities, shall be deemed to be an event of Force Majeure affecting the Power Producer.
16.1.4 Any event of Force Majeure affecting the performance of the Power Producer's
contractors, shall be deemed to be an event of Force Majeure affecting Power Producar
only if the Force Majeure event is affecting and resulting in’
a) late delivery of plant, machinery, equipment, materials, spare parts, fuel, water or
consumables for the Project; or
b) adelay in the performance of any of the Power Producer’s contractors for other works
associated with Projeci.
Force Majeure
10.1.5 A ‘Force Majeure’ means any event or circumstance or combination of events those stated
below that wholly or partly prevents or unavoidably delays an Affected Party in the
performance of its obligations under this PPA, but only if and to the extent that such events
or circumstances are not within the reasonable control, directly or indirectly, of the Affected
Party and could not have been avoided if the Affected Party had taken reasonable care:
a) Act of God, including. but not limited to lightning, drought, fire and explosion (to the
extent originating from a source external to the site), earthquake, volcanic eruption,
landslide, flood, cyclone, typhoon or tornado, or exceptionally adverse weather
conditions which are in excess of historical statistical measures, act of war, terrorist
attack, public disorders, civil disturbances, riots, insurrection, sabotage, rebellion,
blockade, embargo ;
b) A Force Majeure Event shall not be based on the Economic hards?gmf‘%@r Party.
In case of any damage because of force majeure event, the Proje@ﬁaﬂpe‘rﬁpaired

/ commissioned at its own cost by the Power Prodticer W

L ) W\
g{/- \ﬂ c) the unlawful, unreasonable or discriminatory revocation of, or re}‘ii:éai'- to_rerfew, any
jq\‘rl > Mrwsem required by the Power Producer or any of the Power Producerscontractors

HA iaisnﬁ‘ﬁm(; perform their obligations under the Project documents or any unlawful,
unreasonable or discriminatory refusal to grant any other consent required for the
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<

development/ operation of the Project. Provided that an appropriate court of law
declares the revocatioin or refusal to be unlawful, unreasonable and discriminatory and
strikes the same down.

radioactive contamination or ionising radiation originating from a source in India or
resulting from another Force Majeure Event mentioned above excluding
circumstances where the source or cause of contamination or radiation is brought or
has been brought into or near the Project by the Affected Party or those employed or

engaged by the Affected Paity.

e) Industry wide strikes and labour disturbances having a naticnwide impact in India

10.2 Force Majeure Exclusions
10.2.1 Force Majeure shall not include (i) any event or circumstance which is within the

reasonable control of the Parties and (ii) the following conditions, except to the extent that

they are consequences of an event of Force Majeure:

o Q

e)

)
)
)

Inability to obtain permission from discom (for Category-| projects)
Inability to obtain commissioning certificate from discom
Unavailability, late delivery, or changes in cost of the plant, machinery, equipment,
materials, spare parts, fuel or consumables for the Project;
Delay in the performance of any contractor, sub-contractor or their agents excluding
the conditions as mentioned in Article 10.1.5;
Non-performance resulting from normal wear and tear typically experienced in power
generation materials and equipment;
Strikes at the facilities of the Affected Party;
Insufficiency of finances or funds or the PPA becoming onerous to perform; and
Non-performance caused by, or connected with, the Affected Party’s:

Negligent or intentional acts, errors or oniissions;

Failure to comply with an Indian Law; or iii. Breach of, or default under this PPA.

(-
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10.3 Notification of Force Majeure Event

10.3.1 The Affected Party shall give notice to the other Party of any event nf Force Majeure as
soon as reasonably practicable, but not later than seven (7) Days after the date on which
such Party knew or shouid reasonably have known of the commencement of the event of
Force Majeure. If an event of Force Majeure results in a breakdown of communications
rendering it unreasonable to give notice within the applicable time limit specified herein,
then the Paity claiming Force Majeure shall give such notice as soon as reasonably
practicable after reinstatement of communications, but not later than three (3) Days after
such reinstatement.

10.3.2 Provided that such notice of Force Majeure shall be a pre-condition to the Affected Party's
entitlement to claim relief under this PPA. Such notice shall include full particulars of the
event of Force Majeure, its effects on the Party claiming relief and the remedial measures
proposed. The Affected Party shall give the other Party regular (weekly or monthly basis,
as communicated and agreed upon between the Parties in writing) reports on the
existence Force Majeure and/ or progress of those remedial measures and such other
information as the other Party may reasonably request about the Force Majeure Event.

10.3.3 The Affected Party shall give notice to the other Party of (i) the cessation of the relevant
event of Force Majeure; and (ii) the cessation of the effects of such event of Force Majeure
on the performance of its rights or obligations under this PPA, as soon as practicable, but
not later than seven (7) Days after becoming aware of each of these cessations.

10.3.4 I case of delay in Payment due to Force Majeure, Affected Party shall have inform the
other Party and make payment as soon as effect of Force Majeure shall be ended on
Affected Party payment obligation.

10.4 Duty to Perform and Duty to Mitigate

10.4.1 To the extent not prevented by a Force Majeure Event pursuant to Article 10.3, the
Affected Party shall continue to perform its obligations pursuant to this PPA. The Affected
Party shall use its reasonable efforts to mitigate the effect of any Force Majeure Event as
soon as practicable. /Z\0P A

10.5 Available Relief for a Force Majeure Event o ;

10.5.1 Subject to this ARTICLE 10:

i/&/é a) no Party shall be in breach of its obligations pursuant to this PPaﬁt_-;éxcept to the extent

that the performance of its obligations was prevented, hindered or delayed due to a

o Eﬁc‘ﬂww i ajeure Fvent;
‘Tﬂmﬁ% every Party shall be entitled to claim relief in reiation to a Force Majeure Event in
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regard to its obligations, including but not limited to those specified under Article 4.13;
c) For avoidance of doubt, none of either Party’s obligation to make payments of money
due and payable prior to occurrence of Force Majeure events under this PPA shall be
suspended or excused due to the occurrence of a Force Majeure Event in respect of
such Party.
d) Provided that no payments shall be made by either Party afiected by a Force Majeure
Event for the period of such event on account of its inability to perform its obligations

due to such Force Majeure Event.
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ARTICLE 11: CHANGE IN LAW

11.1 Definitions

'n this article, the followinig terms shall have the following meanings:

11.1.1 "Change in Law" means the occurrence of any of the following events after the Bid
Submission Date resulting into any additicnal recurring/ non-recurring expenditure by the
Power Producer or any income to the Power Producer:

a) the enactment, coming into effect, adoption, promulgation, amendment, modification or
repeal (without re-enactment or consolidation) in India, of any Law. including rules and
regulations framed pursuant to such Law;

b) change in the interpretation or application of any Law by any Indian Governmental
Instrumentality having the legal power to interpret or apply such Law, or any Competent
Court of Law;

¢) the imposition of a requirement for obtaining any Consents, Clearances and Permits which
was not required earlier;

d) change in any Consents, approvals or licenses available or obtained for the Project,
otherwise than for default of the Power Producer, which results in any change in any cost
of or revenue from the business of selling electricity by the Power Producer to Procurer
under the terms of this PPA;

e) a change in the terms and conditions prescribed for obtairing any Consents or the
inclusion of any new terms or conditicns for obtaining such Consents; except due to any
default of the Power Producer,;

f)y any change in taxes, duties and cess or infroduction of any taxes, duties and cess made
applicable for generation and sale/ supply of power by Power Producer as per the terms
of this PPA but shall not include: (i) any change in any withholding tax on income or
dividends distributed to the shareholders of the Power Producer, or {ii) any change on
account of regulatory measures by the Appropriate Commission or (iii) change in the rates
of existing taxes applicable to the Power Producer or (iv) change in income taxes

applicable for the Power Producer

7 .
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11.2 Notification of Change in Law

11.2.1

1122

If the Power Prcducer is affected by a Change in Law in accordance with this ARTICLE
11: and wishes to invoke a Change in Law prevision, it shall give notice to Procurer of
such Change in Law as soon as reasonably practicable after becoming aware of the same
or should reasonably have known of the Change in Law

Notwithstanding Articie 11.2.1, the Power Producer shail be obiiged to serve a notice to
Procurer if it is beneficially affected by a Change in Law. Without prejudice to the factor of
materiality or other provisions contained in this PPA, the obligation to inform Procurer
contained herein shall be material. However, in case the Power Producer has not provided
such notice, Procurer shall have the right to issue such notice to the Power Producer.
Any notice served pursuant to Change in Law shail provide, amongst other things, precise
details of:

the Change in Law; and

the effects on the Power Producer of the matters relevant for Construction Period and the

operation period for the Project.

11.3 Relief for Change in Law

11.3.1

11.3.2

11.3.3

Procurer shall not be liable to pay any compensation or relief to Power Producer under
Change in Law and Procurer’s rights under this PPA shall not be aifected by Change in
Law

The aggrieved Party shall be required to approach the State Nodal Agency for seeking
appropriate relief under Change in Law.

The decision of the State Nodal Agency to acknowledge a Change in Law and the date
from which it will become effective and relief provided for the same shall be final and
binding on both the Parties. Principie that the purpose of compensating the Party affected
by such Change in Law, is to restore through monthly bill payment, io the extent

contemplated in this Article 11, the affected Party to the same economic position as if such

Change in Law has not occuirred.
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ARTICLE 12: EVENTS OF DEFAULT AND TERMINATION
12.1
12.2 Power Prcducer’s Event of Default
12.2.1 The occurrence and continuation of any of the foilowing events, unless any such event
occurs as a result of a Force Majeure Event or a breach by Procurer of its obligations
under this PPA, shall constitute a Power Producer Event of Default:
a) the failure to achieve COD for the PPA Capacity, within the definite time period, as defined
under RFP and PPA, or any extension granted by Nodal Agency and/or Procurer;
b) if
i. the Power Producer assigns, mortgages or cnarges or purports to assign, mortgage
or charge any of its assets or rights related to the Project in contravention of the
provisions of this PPA; or
i. {he Power Producer transfers or novates any of its rights and/ or obligations under this
PPA, in a manner contrary to the provisions of this PPA; except where such transfer.
a. is in pursuance of a Law; and does not affect the ability of the transferee to perform,
and such transferee has the financial capability to perform, its obligations under this
PPA or
b. iIs to a transferee who assumes such obligations under this PPA and the PPA
remains effective with respect to the transferee; or
c)y If
i.  the Power Producer becomes voluntarily or involuntarily the subject of any bankruptcy
or insclvency or winding up proceedings and such proceedirngs remain uncontested
for a period of thirty (30) Days, or
ii. any winding up or bankruptcy or insolvency crder is passed against the Power
Producer, or
ii. the Power Producer goes into liquidation or dissolution or has a receiver or any similar
officer appointed over all or substantially all of its assets or official liquidator is

appointed to manage its affairs, pursuant to Law; or

iv Provided that a dissolution or liquidation of the Power Producer will not be a Power

.

Producer Event of Default if such dissoiution or liguidation is for the

merger, consolidation or reorganization and where the resulting coniig __r',/celains
@/_, creditworthiness similar or more than the Power Producer and expressly\{ﬁ.'s;';umes all
\;ﬂﬂ'ﬂj , Wt’ns of the Power Producer under this PPA and is in a position to perforin them;

™
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v. the Power Producer fails to make any payment (i) of an amount exceeding Rupees
Five (5) Lakh required to be made to Procurer under this PPA, within three (3) Months
after the Due Date of an undisputed invoica /demand raised by Frocurer on the Power
Prcducer; or

vi.  any of the representations and warranties made by the Pcwer Producer in PPA being
found to be untrue or inaccurate. Further, in addition to the above, any of
representations made or the undertakings submitted Ly the Power Producer at the
time of submission of the Bid being found to be breached or inaccurate, including but
not limited to undertakings from its parent compaiy/ afiiliates refated to the minimum
equity obligation; Provided however, prior to considering any event specified under
this sub-article to be an Event of Default, Procurer shall give a notice to the Power
Producer in writing of at least thirty (30) Days; or

vii.  the Power Producer repudiates this PPA and does not rectify such breach within a
period of thirty (30) Days from a notice from Procurer in this regard; or

viii.  except where due to Procurer’s failure to comply with its material obligations, the
Power Producer is in breach of any of its material obligations pursuant to this PPA,
and such material breach is not rectified by the Power Producer within thirty (30) Days
of receipt of first notice in this regard given by Procurer.

ix. the Power Producer fails to complete/ fulfil the activities/conditions specified in
Article4.2, beyond a period of twenty {20) weeks from the period SCOD and Article
4.14 the right of termination under this PPA can be invoked by Procurer; or

x.  The Power Producer fails to maintain the C-PBG in accordance with PPA and RFP; or

xi.  change in controlling shareholding before the specified time frame as mentioned in
Article 4.4.1 of this PPA; or
xii.  occurrence of any other event which is not specified in this PPA to be a material

breach/ default of the Power Producer;
xiii.  Power Producer generates solar power lower than 10% CUF on a monthly basis
continuously for 6 months.
12.3 Procurer’s Event of Default
12.3.1 The occurrence and the continuation of any of the following events, unless any such event
occurs as a result of a Force Majeure Event or a breach by the Power Producer of its
obligations under this PPA, shall constitute the Event of Default on the part of defaulting

Piocurer:
a) Procurer fails to set up a Payment Security Mechanism in accordance with Adiclei@'@m
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least one (1) Month before the SCOD or the newly determined SCOD based on extension
granted by Nodal Agency/Procurer; or
b) Procurer fails to pay (with respect to a Monthly Bill or a Supplementary Bill), as per
ARTICLE 8, for a period of ninety (90) Days afier the Due Date and the Power Producer
is unable to recover the amount outstanding to the Power Producer through the Payment
Security Mechanism; or
¢) Procurer repudiates this PPA and does not rectify such breach even within a period of
thirty (3C) Days from a notice from the Power Producer in this regard; or
d) exceptwhere due to the Power Producer s failure to comply with its obligations under PPA
and RFP, Procurer is in material breach of any of its obligations pursuant to this PPA and
RFP, and such material breach is not rectified by Procurer within thirty (30) Days of receipt
of notice in this regard from the Power Producer; or
e) If
i.  Procurer becomes voluntarily or involuntarily the subject of any bankruptcy or
insolvency or winding up proceedings and such proceedings remain uncontested for
a period of thirty (30) Days, or
ii.  anywinding up or bankruptcy or insolvency order is passed against Procurer, or
iii.  Procurer goes into liquidation or dissolution or a receiver or any simitar officer is
appointed over all or substartially all of its assets or official liquidator is appointed to
manage its affairs, pursuant to Law,

iv.  Procurer vacates the premises of the Project
f) Provided that it shall not constitute a Procurer Event of Default, where such dissolution or

liquidation of Procurer or Procurer is for the purpese of a merger, consolidation or
reorganization or the Procurer vacating the premises tc a new entity and where the
resulting entity has the financial standing to perform its obligations under this PPA and
has creditworthiness similar or more than the Procurer and expressly assumes all
obligaticns of Procurer and is in a position to perform them:; or;

g) occurrence of any other event which is not specified in this PPA but leading to a material
breach or default by Procurer.

12.4 Procedure for cases of Power Producer Event of Default

12.4.1 Upon the occurrence and continuation of any Power Producer I;,y%;nf t%f‘ Dr Sfault under

Article12.3 Procurer shall have the right to deliver to the Power | k 'Jcer WIth acopy to

% the lenders of the Power Producer with whom the Power Pro 4,1: Mas executed the
faﬁﬁ @m; agreement, with a copy to the Noda! Agency, a notice' %tmmg its iptention to
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12.4.2

12.4.3

12.4.4

12.45

terminate this PPA (“Procurer Preiiminary Default Notice”), which shall specify in
reasonable detail, the circumstances giving rise to the issue of such notice.

Following the issue of a Procurer Preiiminary Default Notice, the Consultation Period of
sixty (60) Days or such longer period as the Parties may agree, shall apply and it shall be
the responsibility of the Parties to discuss as to what steps shall be taken with a view to
mitigaie the consequences of the relevant Event of Default having regard to ali the
circumstances.

During the Consultation Period, the Parties shall continue tc perform their respective
obligations under this PPA & RFP.

Within a period of seven (7) Days following the expiry of the Consultation Period unless
the Parties shall have ctherwise agreed to the contrary or the Power Producer Event of
Default giving rise to the Consultation Period shail have ceased to exist or shall have been
remedied, the Lenders shall have the right to seek the substitution of the Power Producer
by a Selectee for the residual period of this PPA for the purpose of performing obligations
of the Power Producer. Such substitution of the Power Producer by a Selectee shall be
as per the procedure prescribed in this PPA and with prior approval of Procurer, provided
Selectee as aforesaid shall have the required qualification and experience as prescribed
under the RFP.

in the event the Lender’s total debt obligations have been completely satisfied at the time
of issue of Procurer's Preliminary Default Notice and upon the occurrence and
continuation of Power Producer Default and the failure by the Power Producer to rectify
such default within the applicable Consultation Period specified in this ARTICLE 12:
Procurer will have the option of owing the Project at the fees determined as per below
formula and later Procurer may terminate this PPA by serving a fifteen (15) Days’ notice

to the Power Producer (“Procurer Termination Notice”).

After COD
Termination payment = Net Asset Value X 50% [After COD]
Net Asset Value = Normative Project Cost X (1 -~ (4% X No of Operational Years))

The handover of full assets shall be without any encumbrance/liability along with warranties and

insurances in force.
in such case the termination payment shall be deposited on Nodal Agency’s designated bank

account. Nodal Agency shall keep the share of termination payment in the ratio of subsidy paid

to total Normative Project Cost. The rest will be deposited in the designated bank account.

There wil! be no Termination Payment to Power Producer if the termination happgns because of

@1 ( .'.'.
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the reasons mentioned below;
a) Termination before the Project COD or;
b) event of default occurs due to cause mentioned in 12.2.1

12.4.6 The Power Producer is obligated to perform all duties mentioned in PPA and pay the
Termination Payment, in case of Power Producer Event of Default, on or before the last
Day of Procurer Termination Notice

In situations where there is no transfer of asset based on the above clauses then the Power

Producer should return the rooftop/project premises in the origina! condition existing before the

start of this Project. This has to be undertaken at Power Producers cost without any liability to

Procurer.

12.5 Procedure for cases of Procurer Event of Default

12.5.1 Upon the occurrence and continuation of any Procurer Event of Default specified in Article
12.3 the Power Producer shall have the right to deliver to Procurer, a Power Producer
Preliminary Default Notice, which notice shall specify in reasonable detail the
circumstances giving rise to its issue.

12.5.2 Following the issue of a Power Producer Preliminary Defauli Notice, the Consultation
Period of sixty (60) Days or such longer period as the Parties may agree, shall apply and
it shall be the responsibility of the Parties to discuss as to what steps shall be taken with
a view to mitigate the consequences of the relevant Event of Default having regard to all
the circumstances.

12.5.3 During the Consultation Period, the Parties shall continue to perform their respective
obligations under this PPA.

12.5.4 After a period of seven (7) Days following the expiry of the Consultation Period and unless
the Parties shall have otherwise agreed to the contrary or Procurer Event of Default giving
rise to the Consultation Period shall have ceased to exist or shall have been remedied.
Upon the occurrence and continuation of Power Producer Default and the failure by the
Procurer to rectify such default within the applicable Consuitation Period specified in this
ARTICLE 12:. the Power Producer shall take the termination payment, to be paid by

Procurer at the end of PPA termination, calculated as per below f(}:‘f}ﬁjﬁf&,ﬁfimxlater Power
o AN

gpotice tovthe, Procurer
/

=
/Lé' ‘ Producer may terminate this PPA by serving a fifteen (15) Da?(
qq- a.‘,ﬁﬁ'-&h]wer Producer Termination Notice”) ’
g @Al s ﬁr'@g{ﬂﬁm payment = Net Aszel Value
e, A

Net Asset Value = Normative Project Cost X (1 - (4% X No of Operational Years])

In such case the termination payment shali be deposited on Nodal Agency’s designated bank
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account. Nodal Agency shall keep the shaie of {ermination payment in the ratio of subsidy paid

to total Normative Project Cost. The rest will be deposited in the designated bank account.

If the Power Producer exercises his right to remove the assets from the premises, then the

termination payment would be as below:-

Termination payment = 10% of Net Assets Value (as defined above). In such cases Power

Producer wiil be responsible to pay the Nodal Agency the subsidy amount as below:

Subsidy payment to Nodal Agency = [Subsidy received / Normative Project Cost] X Net Asset

Value

12.5.5 Procurer obligated to perform all duties mentioned in PPA and pay the termination fees,
in case of Procurer Event of Default, on or before the last Day of Power Producer
Termination Notice.

12.5.6 In situations where there is no transfer of asset based on the above clauses then the
Power Producer should return the rooftop/project premises in the original condition
existing before the start of this Project This has to be undertaken at Power Producers
cost without any liability to Procurer

12.6 Termination due to Force Majeure

If the Force Majeure Event or its effects continue to be present beyond the period as specified in

Article 4.13.3, either Party shall have the right to cause termination of the PPA. In such an event,

this PPA shall terminate on the date of such Termination Nctice.

12.7 Termination on request of the Procurer

12.7.1 Procurer may, on giving at least 6 months written notice to the Project Developer with a
copy marked to the Lenders, terminate the PPA only after the completion of 5
Operational Years. Following the issue of a "Default Notice”, a Conciliation Period of
sixty (60) days or such longer period as the parties may agree, shall apply and it shall
be the responsibility of the parties to discuss as to what sieps shall be taken with a view
to mitigate the consequences of the relevant solar power developer / Procurer Event of
Default having regard to all the circumstances.

However after the expiry of the default notice if both parties can’t reach to an amicable
solution, In such case the Procurer shali pay to Power Producer a sum as per formula
given hereunder:

Termination payment = Net Asset \Value

Net Asset Value = Normative Project Cost X (1- (2% X No of Operationa! Years)) for first

15 Operational Years; e

OR --“E®>_
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Net Asset Value = Normative Project Cost (1- (4% X No of Operational Years)) after 15
Operational Years

In such case the termination payment shall be deposited on Nodal Agency's designated bank

account. Nodal Agency shall keep the share of termination payment in the ratio of subsidy paid

to total Normative Project Cost. The rest will be deposited in the designated bank account.

The Parties shall promptly execute all documents necessary to cause title to the Project to

pass to Procurer on the date of termination free and clear of all liens and assign all vendor

warranties for the Project to the Procurer. Upon execution of the documents and payment of
the applicable purchase price in each case as described in the preceding sentence, the
agreesment shall stand terminated and the Procurer shall become the owner of the Project.

The transfer of Project will be without any encumbrances, no assigniments.

Upon such termination, the Power Producer may offer' its operations and maintenance

("O&M") services to the Purchaser and the Parties may enter into an O&M agreement in this

regard. The terms and conditions of the O&M agreement will be negotiated in good faith

beiween the Parties.

12.7.2 Notwithstanding Terminations, both Power Producer and Procurer shall ensure fuli and
final settlement of respective rights and obligations pursuant to terms and conditions of
this RFP and Agreement/ PPA, so that neither would have to carry and bear the burden
of the other's rights and obligations. Towards fulfiiment of this provision, an affidavit on a
non-judicial stamp paper shall have to be furnished by both Power Froducer and Procurer

to each other at the time of termination
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ARTICLE 13: LIABILITY AND INDEMNIFICATION
13.1 Indemnity

13.1.1

a.

The Power Producer shall indemnify, defend and hold Procurer harmless against:

any and all third party claims against Procurer for any loss of or damage to property of
such third party, or death or injury to such third party, arising out of a breach by the Power
Producer of any of its obligations under this PPA; and

any and all losses, damages, costs and expenses including legal costs, fines, penalties
and interest actually suffered or incurred by Procurer from third party claims arising by
reason of a breach by the Power Producer of any of its obligations under this PPA or any
of the representations or warranties of the Power Producer under this PPA being found to
be inaccurate or untrue.

Notwithstanding any liability or obligation that may arise under this PPA, any loss,
damage, liability, payment, obligation ot expense which is insured or not or for which the
Procurer can claim compensation under any insurance policy, shall not be charged to or
payable by the Procurer.

However, this ARTICLE 13: shall not apply to such breaches by the Power Producer, for

which specific remedies have been provided for under this PPA)

13.2 Procedure for claiming Indemnity

13.2.1 Third party claims
a. Where the indemnified Party is entitled to indemnification from the indemnifying Party

pursuant to Article 13.1.1a, the indemnified Party shall promptly notify the indemnifying
Party of such claim referred to in to Article 13.1.1a in respect of which it is entitled to be
indemnified. Such notice shali be given as soon as reasonably practicable after the
indemnified Party becomes aware of such claim. The indemnifying Party shall be liable to
settle the indemnification claim within thirty (30) Days of receipt of the above notice.
However, if:
the Parties choose to refer the dispute before the Arbitrator in accordance with
Article16.3; and
ii.  the claim amount is not required to be paid/ deposited to such third party pending

the resolution of the Dispute;

b. the indemnifying Party shall become liable to pay the claim amount to the indemnified

C.

Party or to the third party, as the case may be, promptly following the resolution of the—
ZQ00F
Dispute, if such Dispute is not settled in favour of the indemnifying Party. \%‘?},_Jo}\\
An indemnifying Party may, at its own expense, assume control of the defe(dgy ff@-‘.‘b’m.,”]; il
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proceedings brought against it by the indemnified Party

13.3 Indemnifiable Losses

13.3.1 Where an indemnified Party is entitled to indemnifiable Icsses from the indemnifying Party
pursuant to Article 13.1.1k, the indemnified Party shall promptiy notify the Indemnifying
Party of the indemnifiable losses actually incurred by the indemnified Party. The
indemnifiable losses shall be reimbursed by the indemnifying Party within thirty (30) Days
of receipt of the notice seeking indemnifiable losses by the indemnified Farty. In case of
non-pavment of such losses after a vaiid notice under this Article, such event shall
constitute a payment default under ARTICLE 12:.

13.4 Limitation on Liability

13.4.1 Except as expressly provided in this PPA neither the Power Producer nor its/ their
respective officers, directors, agents, emplcyees or affiliates (or their officers, directors,
agents cr employees), shall be liable or responsible to the other Party or its affiliates,
officers, directors, agents, employees, successors or permitted assigns or their respective
insurers for incidental, indirect or consequential damages, connected with or resulting from
performance or non-performance of this PPA, or anything done in connection herewith,
including claims in the nature of Iost revenues, income or profits (other than payments
expressly required and properly due under this PPA), any increased expense of, reduction
in or loss of power generation or equipment used therefore, irrespective of whether such
claims are based upon breach of warranty, tort (including negligence, the Power Producer
or others), strict liability, contract, breach of statutory duty, operation of law or otherwise.

13.4.2 Procurer shall have no recourse against any officer, director or shareholder of the Power
Producer or any affiliate of the Power Producer or any of its officers, directors or
shareholders for such claims excluded under this Article. The Power Producer shall have
no recourse against any officer, director or shareholder of Procurer, or any affiliate of

Procurer or any of its officers, directors or shareholders for such claims excluded under

this Article.
g% a1a.4.3 Notwithstanding anything to the contrary contained elsewhere in this PPA. the provisions
mﬁ_&.&is ARTICLE 13: shall apply mutatis mutandis to any clau}j:':_f%insi ‘P{Q‘éqrer under

L

g1 e for !wTECLE 13
q‘E‘L Wﬂﬂ.
13.5 Duty to Mitigate

13.5.1 The Parties shall endeavour to take all reasonable steps so as

miligaté any loss or

damage which has occurred under this ARTICLE 13:.
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ARTICLE 14: GENERAL COVENANTS

14.1 Power Producer’s Covenants

14.1.1 The Power Producer covenants and agrees to the following:

a) Notice of Damage or Emergency: The Power Producer shall (a) promptly notify Procurer
if it becomes aware of any damage to or loss of the use of the Project or that could
reasonably be expected to adversely affect the Project, (b) immediately notify Procurer
once it becomes aware of any event or circumstance that poses an imminent risk to human
health, the environiment, the Project cr the Premises.

b) Project Condition; The Power Producer shall take all actions reasonably necessary to
ensure that the Project is capable of generation and delivery of solar energy at agreed
rate as per PPA & RFP. Subject to there being no Procurer Default, the Power Producer
shall provide 24X7 onsite / offsite monitoring and maintenance of the Project throughout
the period of this PPA at no additional cost.

c) Consents and Approvals: While providing the installation work, solar power and system
operations, the Power Producer shall obtain and maintain and secure all Consents and
Approvals required to be obtained and maintained and secured by the Power Producer
and to enable the Power Producer to perform such obligations as required under PPA and
RFP.

d) Interconnection with Discom: The interconnection of the Project with the network of the
distribution licensee shall be made as per the technical standards for connectivity of
distributed generated resources regulations as may be notified by the competent authority.
The interconnection of the Project shall be as per the contracted Load and/or respective
voltage level applicable to the Procurer as per the provisions of the guidelines issued by
the competent authority.

e) Health and Safety: The Power Producer shall take all necessary and reasonable safety
precautions with respect to providing the installation work, solar energy, and system
operations that shall comply with all Applicable Laws pertaining to the health and safety

of persons and real and personal property
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14.2 Power Producer’s Representatives
14.2.1 During the subsistence of this PPA. the Power Producer undeitakes to respond to all

questions, concarns and complaints of the Procurer regarding the Project in a prompt and
efficient manner. Tne Power Producer designates the following individual as its

representative pertaining to performance of this PPA for the period from Effective date till
the COD:

Name: Ulllmz( Jonglo

Telephone: o1 ~4qU 0 1€

E-mail: kol 200ftop@ a2wHoposn Lom

14.2.2 The Power Producer aesignates the following individual as its representative and primary
point of contact pertaining to performance of this PPA following the COD till Expiry Date:

Name: &}% A _ —Project Manager

Telephone: +91 ||~ Y44 098c»
E-mail: _bd_,HZD.DAf:LDr@ szufoumuuam

14.3 Procurer’s Covenants
14.3.1 Procurer covenants and agrees to the following:

a) Notice of Damage or Emergency: Procurer shall (a) promptly notify the Power Producer
if it becomes aware of any damage to or loss of the use of the Project or that could
reasonably be expected to adversely affect the Project; (b) immediately notify the Power
Producer once it becoimes aware of any event or circumstance that poses an imminent
risk to human heaith, the environment, the Project or the Premises.

b) Consents: The Procurer shall cooperate with the Power Producer to obtain such
approvals, permits, retates or other financial incentives including those required for
installation of Project at the Premises and to draw/ consume/ sell solar energy. However,
it would be sole responsibility of Power Producer to obtain such approvals, permits,
rebates or other financial incentives including those required for installation of Prcject at
the Premises and to draw/ consume/ sell solar energy.

The Procurer should giant similar access/grants/licenses to the Lenders and Lenders
Representative to enable them smooth access to the site for site inspe tfﬂﬁ_w N\
llar undfar"akmg
for access to premises in favor of Lenders has to be provided by th L A b -e}rf}vwrm

M Access to Premises, Grant of Licenses: Procurer hereby grants to\ ihp Powe1 PIO‘IUCGF
ﬂﬁgﬁq&ﬁ\fmﬁi co-terminus with the Term of PPA, contairing all the rights nrzr eQSdry for the
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e)

f)

g)

h)

Power Producer to use and occupy portions of ine Premises for the instaliation, operation
and mainienance of the Project pursuant to the terms of this PPA, including ingress and
egress rights to the Premises for the Power Producer and its employees, agents,
contractors and subcontractors and access to electrical panels and conduits to
interconnect or disconnect the Project with the Premises’ electrical wiring with the consent
and approval of the Procurer's authorized representative identified by the Procurer.
Security: Procurer shall be responsible for maintaining the physica! security of the
Premises. Procurer will not conduct aclivities on, in or about the Premiscs that have a
reasonable likelihood of causing damage, impairment or otherwise adversely affecting the
Project.
Regardless of whether Procurer is owner of the Premises or leases the Premises from a
huilding owner, Procurer hereby covenants that (a) the Power Producer shall have access
to the Premises and Project during the Term of this PPA and for so long as needed after
termination to remove the Proiect pursuant to the applicable provisions herein, and (b)
neither Procurer nor Procurer's owner will interfere or handle any of the Power Producer's
equipment or the Project without written authorization from the Power Producer.
Temporary storage space during installation or removal: Procurer shall provide
sufficient space at the Premises for the temporary storage and staging of tools, materials
and equipment and for the parking of construction crew vehicles and temporary
construction ftrailers and facilities reasonably necessary during the installation work,
Project operations or Project removal, and access for rigging and material handling.
Storage space during O &M period: Procurer shall provide some space, if required, for
keeping minimum tools and tackles compulsory for O &M activities, from the Initial Part
Commissioning to Expiry Date. Also, if required, minimum necessary equipments shall be
kept at or near the Premises, with due permission irom Procurer.
Sunlight Easements: Procurer will take all reasonable actions as necessary to prevent
other buildings, structures or flora frcm overshadowing or otherwise blocking access of
sunlight to the Project, including but not limited to such actions as may be reasonably
necessary to obtain a solar access easement for such purpose

i.  Inthe event that the Procurer fails to ensure adequate space for solar equipment

to ensure that other structures within his premises do not partially or wholly shade

for Deemed Generation furnishing the calculation for loss in revenue due ;,r{‘ T:

shading supported by the reievant data, which shall be approved by I ia{!
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within cne month of submission failing which the Power Producer shall claim
provisional Deemed Generation till the issue is finally settled. In case, Procurer
requested to shift the Project within the Premises to reduce/minimize the impact of
shading then complete cost of shifting shall be borne by the Procurer. The costing
would be as per latest Standard of Rates (SOR) published by concerned
distribution utility for similar works;

ii.  In the event that the Procurer fails to ensure adequate space for solar equipment
to ensure that other structures outside his premises do not partially or wholly shade
any part of the Project and if such shading occurs, the Power Producer may apply
for 80% of Deemed Generation furnishing the calculation for loss in revenue due
to such shading supported by the relevant data, which shall be approved by
Procurer within one month of submission failing which the Power Producer shall
claim provisional Deemed Generation till the issue is finally settled. In case,
Procurer requested to shift the Project within the Premises to reduce/minimize the
impact of shading then 80% of cost of shifting sihall be borne by the Procurer and
remaining will be borne by Power Producer. The costing would be as per latest
Standard of Rates (SOR) published by concerned distribution utility for similar
works

j) Evacuation: Procurer shall offtake 100% of the solar energy generated, as per PPA
Capacity as agreed under this PPA, from the Delivery Point(s), and pay all invoices raised
by the Power Producer under this PPA by the Due Date and pay interest on delayed
payments, if any, as per this PPA.

k) Water: Power Producer shall arrange water, as per the requirements of the Power
Producer, for periocic cleaning of the solar panels. The raw water conneciion point may
be provided by Procurer at site but water bill or charges against such connection shall be
borne by Power Producer and to be mutually agreed between the Parties.

14.4 Procurer’s Representatives
14.4.1 During the subsistence of this PPA, the Procurer undertakes to respond to all questions,

/L/ concerns and complaints of the Power Produce: regarding the Project in a prompt and

(_6 ﬂ\%‘gfnt manner. The Procurer designates the following individual as i ([ re
Qﬁﬁa@ aining to performance of this PPA during the Term of PPA: = (‘ |
f&ﬁﬂ w < .ﬂ K P =3
@\4@@@ Name :qu. Una uman MbM |
ﬁﬁé\ Telephone: 982£0 (/252 <V

E-mail _;ggi&m@w Com

Eeﬁféé'enta tive
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ARTICLE 15: ASSIGNMENTS AND CHARGES

15.1 Assignments

15.1.1

15.1.2

This PPA shall be binding upon, and inure to the benefit of the Parties and their respective
successor and permitted assign. This PPA shall not be assigned by any Party other than
by mutual consent between the Parties to be provided and evidenced in writing

Provided that, respective successor or permitted assign shall meet eligibility criteria as per
RFP and shall not be inferior, in any respect, to the coricerned Party.

Provided that, Procurer shall permit assignment of any of Power Producer’s rights and
obligations under this PPA in favour of lenders of the Power Producer, if required under
the Financing agreement.

Provided that, such consent shall not be withheid if Procurer seeks to transfer to any
transferee all of its rights and obligations under this PPA.

Provided turther that any successor or permitted assign identified after mutual PPA
between the Parties may be required to execute a new PPA on the same terms and

conditions as are included in this PPA.

156.2 Permitted Charges

16.2.1

Power Producer shall not create or permit to subsist any encumbrance over all or any of

its rights and benefits under this PPA, other than as set forth in ARTICLE 15:.
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ARTICLE 16: GOVERNING LAW AND DISPUTE RESOLUTION

16.1 Governing Law

16.1.1 This PPA shall be governed by and construed in accordance with the Laws of India. Any
legal proceedings in respect of any matters, clairns or disputes under this PPA shall be
under the jurisdiction of appropriate courts in Bhopal/ Jabalpur/ Indore

16.2 Amicable Settlement

16.2.1 Either Party is entitled to raise any claim, dispute or difference of whatever nature arising
under, out of or in connection with PPA or RFP (“Dispute”) by giving a written notice
(Dispute Notice) to the other Party, which shall contain:
a) a description of the Dispute;
b) the grounds for such Dispute; and
c) all written material in support of its claim

16.2.2 The other Party shali, within thirty (30) Days of issue of Dispute Notice issued under Article
16.2.1, furnish:

a) counter-claim and defences, if any, regarding the Dispute; and
b) all written material in support cf its defences and counter-claim.

16.2.3 Within thirty (30) Days of issue of Dispute Notice by any Party pursuant to Article 16.2.1 if
the other Party does riot furnish any counter claim or defence under Article 16.2.2 or thirty
(30) Days from the date of furnishing counter claims or defence by the other Party, both
the Parties to the Dispute shall meet amicably to settle such Dispute. If the Parties fail to
resolve the Dispute amicably within thirty (30) Days from the later of the dates mentioned

in this Article 16.2.3, the Dispute shall be referred for dispute resolution in accordance with

Article 16.3.

16.3 Dispute Resolution
16.3.1 In case of dispute with Discom related to Net-Meter, Power Producer shall seek

Appropriate Commission help and other parties will extend their full support in getting
favourable decision;

16.3.2 In case of Disputed Bills, it shall be open to the aggrieved Party to approach the Nodal
Agency or Court for dispute resolution in accordance with settied Law and.aiso for interim

order: protecting its interest and the Parties shall be bound l}y/fhe det ision of the Nodal

G een &

P“ by the Nodal Agency

D!rpu’fe tie ‘.-.
O I
B 3 Nndal Agency can de approached by either Party for settlement of a-dispute:

a) Where any Dispute (i) arises from a claim made by any Party for any matter related to
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Tariff or claims made by any Party which partly or wholly relate to any change in the
Tariff or determination of any of such claims could result in change in the Taritf, or (ii)
relatas to any matter agreed to be referred to the Nodai Agency, such Dispute shall

be submitted to the Nodal Agency

Dispute Resolution through Arbitration
16.3.4 Dispute shall he resolved by arbitration under the provisions of the “Madhya Pradesh

Madhyastham Adhikaran Adhiniyam, 1983”, as amended, as under, provided not settled

amicably as per this ARTICLE 16:. In such events, any party to such Dispute may refer

the matter to registrar under the Rules of the Indian Council of Arbitration:

a)

The Arbitration Tribunal shall consist of three (3) Arbitrators. Each party shall appoint
one Arbitrator within 30 Days of the receipt of request for settlement of dispute by
Arbitration. The two appointed Arbitrators shall within 30 Days of their appointment,
appoint a third Arbitrator who shall act as presiding Arbitrator. in case the party fails to
appoint an Arbitrator within 30 Days from the date of receipt of request or the two
appointed Arbitrator fails to agree on third Arbitrator within 30 Days of their
appointment, the appointment of Arbitrator, as the case may be, shall be made in
accordance with the Indian Arbitration and Conciliation Act, 1996.

The place of arbitration shall be Bhopal/ Jabalpur/ Indore. The language of the
arbitration shall be English.

The Arbitration Tribunal's award shali be substantiated in writing. The Arbitration
Tribuna! shall also decide on the costs of the arhitration proceedings and the allocation

thereof.
The provisions of this Article shall survive the termination of this PPA for any reason

whatsoever.
The award shall be of majority decision. If there is no majority, the award will be given

by the presiding Arbitrator.
Procurer shall be entitled to co-opt Discom(s) as a supporting party in such arbitration

proceedings.

16.4 Parties to Perform Obligations
16.4.1 Notwithstanding the existence of any Dispute and difference referred to the Arbitration

Tribunal as provided in Article 16.3 and save as the Arbitration Tribunal may otherwise

direct by a final or interim order, the Parties hereto shall continue to _peﬁ:eﬁf_p{heir

respective obligations (which are not in dispute) under this PPA or RFP.

OOFTOAN
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ARTICLE 17: SUBSTITUTION RIGHTS OF LENDERS

17.1 Substitution of the Power Producer

17.1.1 Subject to the terms of the PPA. upon occurrence of an Power Producer Event of Defauit
under the PPA, the Lenders shall, have the right to seek substitution of the Power
Producer by a Selectee, meeting or exceeding eligibility criteria as per PPA or/ and RFP,
for the residual period of the PPA, for the purposes of securing the payments of the Total
Debt Amount from the Power Producer and performing the obligations of the Power
Producer, in accordance with the provisions of this Article.

17.1.2 The Lenders may seek to exercise right of substitution by an amendment or novation of
the PPA and other Project Documents executed between Procurer and the Power
Producer in favour of the Selectee, Procurer and the Power Producer shall cooperate with
the Lenders to carry out such substitution.

17.2 Procurer Preliminary Default Notice

17.2.1 Procurer shall, simultaneously to delivering a Procurer Preliminary Default Notice to the
Power Producer, also issue a copy of it to the Lenders.

17.3 Substitution Notice

17 3.1 In the event of failure of the Power Producer to rectify the Event of Default giving rise to
Procurer Preliminary Default Notice, the Ienders, upon receipt of a written advice from
Procurer confirming sucn failure, either on their own or through its representative (“the
Lenders’ Representative) shall be entitled to notify Procurer and the Power Producer of
the intention of the Lenders to substitute the Power Producer by the Selectee, meeting or

exceeding eligibility criteria as per PPA or/ and RFP, for the residual period of the PPA
(the “Substitution Notice”).

17 .4 Interim operation of Project
17.4.1 On receipt of a Substitution Notice, no further action shall be taken by any Party to

terminate the PPA, except under and in accordance with the terms of this Article of this

PPA.

==
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17.4.2

17.4.3

17.4.4

On issue of a Subestitution Notice, the Lenders shall have the right to request Procurer to
enter upon and takeover the Project for the interim and till the substitution of the Selectee
is complete and to otherwise take all such steps as are necessary for the continued
operation and maintenance of the Project, including levy collection and appropriation of
payments thereunder, subject to, the servicing of monies owed in respect of the Total Debt
Amount as per the Financing agreements and the Power Producer shall completely
cooperate in any such takeover of the Project by Frocurer. If Procurer, at its sole and
exciusive discretion agrees to enter upon and takeover the Project, till substitution of the
Selectee in accordance with this PPA, Procurer shall be compensated for rendering such
services in accordance with Article 17 8 herein.

If Procurer refuses to take over the Project on request by the Lenders in accordance with
Article 17.4 2 above, the Power FProducer shall have the duty and obligation to continue to
operate the Project in accordance with the PPA till such time as the Seiectee is finally
substituted under Article 17.6.10 hereof.

The Lenders and Procurer shall. simultaneously have the right to commence the process
of substitution of the Power Producer by the Selectee in accordance with these terms and

the Power Producer hereby irrevocably consents to the same.

17.5 Process of Substitution of Power Producer

17.56.1

17.5.2

17.6 Modality for Substitution

Criteria for selection of the Selectee:

The Lenders’ Representative may, on delivery of a Substitution Notice notify Procurer and
the Power Producer on behalf of all the Lenders about the Lenders’ decision {o invite and
negotiate, at the cost of the Lenders, offers from third parties to act as Selectee, either
through private negotiations or public auction and / or a tender process, for the residual
period of the PPA. Subject to and upon approval of, such Selectee shall be entitled to
receive all the rights of the Power Producer and shall undertake all the obligations of the
Power Producer under the PPA and other Project Documents executed between the
Power Producer and Procurer, in accordance with these terms of substitution.

The Lenders and the Power Producer shall ensure that, upon Procurer approving the
Selectee, the Power Producer shall transfer absoiutely and irrevocably, the ownership of
the Project to such Selectee simultaneously with the amendment or novation of the PPA
and other Project Documents executed between the Power Producer and Proc/l{r_'_t:er_m

favour of the Selectee as mentioned in Article 17.1.2.
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17.6.1 The Lenders and / or the Lenders’ Representative shall in addition to any other critcria
that they may deem fit and necessary, apply the foliowing criteria in the selection of the
Selectee:

a) if the Power Producer is proposed to be substituted during the Construction Period, the
Selectee shall possess the financial capability used to pre-qualify bidders in the RFQ stage
(including the methodclogy prescribed therein) to perform and discharge all the residual
duties, obligations and liabilities of the under the PPA. If the Power Producer is proposed
to be substituted during the Operation Period, this criteria shall not be applicable.

b) the Selectee shall have the capability and shall unconditionally consent to assume the
liability for the payment and discharge of dues, if any, of the Power Producer to Procurer
under and in accordance with the PPA and also payment of the Total Debt Amount to the
Lenders upon terms and conditionis as agreed to between the Selectee and the Lenders;

c) the Selectee shall have not been in breach of any PPA between the Selectee and any
Bank or any Lender or between the Selectee and Procurer, involving sums greater than
Rupees fifty (50) lakhs at any time in the last two (2) Operational Years as on the date of
the substitution of the Power Producer.

d) any other appropriate criteria, whereby continuity in the performance of the Selectee's
obligations under the PPA is maintained and the security in favour of the Lenders under
the Financing agreements is preserved.

Modalities

The following modalities shall be applicable to any substitution of the Power Producer by the

Selectes pursuant to this PPA:

17.6.2 The Lenders' Representative shall on behalf of the Lenders propose to Procurer (the
“Proposal”) pursuant to Article 17.6.3 below, the name of the Selectee for acceptance,
seeking:

a) grant of all the rights and obligations under the PPA and the other Project Documents
executed between Procurer and the Power Producer, to the Selectee (as substitute for the
Power Producer);

b) amendment of the PPA and the other Project Documents executed between Procurer and
the Power Producer, to the effect that the aforementioned grant}%lq@;gé?émee shall be

=

such that the rights and obligations assumed by the Selectee a, 4 :
é[_/.---'r:onditions for the residual period of the PPA as existed in respe.q:_ﬂ‘;-{ ""fﬁfé\:isé;v'er Producer
v R rj%: ininal PPA and the other Project Documents execulr\e"'éﬂfj“{'i*-\'\él-we-3|-i Procurer and
o el fae {q D groducer: and
g, AT R

the same terms and

Page G8 of 88

—



RESCO Power Purchase Agreement

c)

1764

a)

17.6.5

1766

17.6.7

the execution of new PPAs as necessary, by the nroposed Selectee for the residual pernod
of the PFA on the same terms and conditions as are included in this PPA.

The Proposal shali contain the particulars and information in respect of the Selectee the
data and information as any of Procurer may reasonably require. Procurer may intimate
any additional requirement within thirty (30) Days of the date of receipt of the Proposal
The Proposal shall be accompanied by an unconditional undertaking by the Selectee that
it shall, upon approval by Procurer of the Proposa!:

observe, comply, perform and fulfil the terms, conditions and covenants of the PPA and
all Project Documents executed between Power Producer and Procurer or a new power
purchase PPA or respective Project Document (in the case of the novation thereof), which
according to the terms therein are required tc be observed, complied with, performed and
fulfilled by the Power Producer, as if such Selectee was the Power Producer originaily
named under the PPA: or the respective Proiect Document; and

be liable for and shall assume, discharge and pay the Total Debt Amount or then
outstanding dues to the Lenders under and in accordance with the Financing agreements
or in any other manner agreed to by the Lenders and Procurer as if such Selectee was
the Power Producer originally named under such Financing agreements.

At any time prior to taking a decision in respect of the Proposal received under Aricle
17.8, Procurer may require the Lender / Lenders’ Representative to satisfy it as to the
eligibility of the Selectee. The decision of Procurer as to acceptance or rejection of the
Selectee, shall be made reasonably and when made shall be final, conclusive and binding
on the Parties.

Procurer shall convey its approval or disapproval of such Proposal to the Lender/ Lender's
Representative. Such decision shall be made by Procurer at their reasonably exercised
discretion within twenty one (21) Days of:

the date of receipt of the Proposal by the Procurers; or

the date when the last of further and other information and clarifications in respect of any
data, particulars or information included in the Proposal requested by any of Procurer
under Article 17.6 above is received; whichever is later.

If there is no decision is made within twenty one (21) Days, it shall be ronsrderu.i as

deemed approval.

mentioned in Article 17.6.
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17.6.8 Upon approval of the Proposal and the Selectee by Procurer, the Selectee mentioned in
the Proposal! shall become the Selectee hereunder.

17.6.9 Following the rejection of a Proposal, the Lenders and/or the Lenders’ Represeniative
shall have the right to submit a fresh Proposal, propesing another Selectee (if the rejection
was on the grounds of an inappropriate third paity proposed as Selectee) within sixty (60)
Days of receipt of communication regarding rejection of the Selectee previously proposed.
The provisions of this Article shall apply mutatis mutandis to such fresh Proposal.

17.6.10 The substitution of the Power Producer by the Selectee shall be deemed to be complete
upon the Selectee executing all necessary documents and writings with or in favour of the
Power Froducer, Procurer and the Lenders so as to give full effect to the terms and
conditions of the substitution, subject to which the Selectee has been accepted by the
Lendets and Procurer and upon transfer of ownership and complete possession of the
Project by Procurer or the Power Producer, as the case may be, to the Selectee. Procurer
shall novate all the Project Documents, which they had entered in to with the Power
Producer in order to make the substitution of the Power Producer by the Selectee effective.
The quantum and manner of payment of the consideration payable by the Selectee to the
Power Producer towards purchase of the Project and assumption of all the rights and
obligations of the Power Producer under the PPA and the Project Documents as mentioned
in this PPA shall be entirely between the Power Producer, Selectee and the Lenders and
Procurer shall in no way be responsible to bear the same.

17.6.11 Upon the substitution becoming effective pursuant to Article 17.6.10 above, all the rights
of the Power Producer under the PPA shall cease to exist:

Provided that, nothing contained in this Article shall prejudice any pending / subsisting
claims of the Power Producer against a Procurer or any claim of Procurer against the
erstwhile Power Producer or the Selectee.

17.6.12 The Selectee shall, subject to the terms and conditions of the substitution, have a period
of ninsty (90) Days to rectify any breach and / or default of the Power Producer subsisting
on the date of substitution and required to be rectified and shall incur the liability or
consequence on account of any previous breach and / or default of lhe Power Producer.

17 6.13 The decision of the Lenders and Procurer in the selectlon/gﬁf tlﬁe e!ecme shall be final

/L/. and binding on the Power Producer and shall be deemed/ @have boen made with the
(_%mdcc)n.::mrc-m;c of the Power Producer. The Power I"roducer @xpresaly waives all rights to
g1 Al fas™ Q%hf:.’" pr to challenge such selection and appointment of the Selectee on any ground

Hal. A ﬁ\a\:‘f'u HSOeVer
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17.6.14 The Lenders shall be solely and exclusively responsible for obtaining any and all
consents/approvals or cooperation, which may be required to be obtained from the Power
Producer under this PPA and Procurer shall not be liable for the same.

17.6.15 All aciions of the Lenders’ Representative hereunder shall be deemed to be on behalf of
the Lenders and shall be binding upon them. The Lenders’ Representative shall be
authorised to receive payment of compensation and any other payments, including the
consideration for transfer, if any, in accordance with the Proposal and the Financing
agreements and shall be bound to give valid discharge on behalf of all the Lenders

17.7 Power Producer’'s Waiver

17.7.1 The Power Producer irrevocably agrees and consents (to the extent to which applicable
law may require such consent) to any actions of the Lenders, the Lender's Representative
and Procurer or exercise of their rights under and in accordance with these ierms.

17.7.2 The Power Producer irrevocably agrees and consents (to the extent to which applicable
law may require such consents) that from the date specified in Article 17.6, it shail cease
to have any rights under the PPA or the Financing agreements other than those expressly
stated therein.

17.7.3 The Power Producer warrants and covenants that any PPA entered into by it, in relation
to the Project, shall include a legally enforceable clause providing for automatic novation
of such PPA in favour of the Selectee, at the option of the Lenders or Procurer. The Power
Producer further warrants and covenants that, in respect of any PPAs which have already
been executed in relation to the Project and which lack a legally enforceable clause
providing for automatic novation of such PPA, the Power Producer shall procure an
amendment in the concluded PPA to incorporate such clause.

17.8 Interim Protection of Service and Preservation of Security

Appointment of a Receiver
17.8.1 In every case of the Lenders issuing a Substitution Notice and Procurer refusing to take

over ihe Project and the Power Producer failing to operate the Project in accordance with
Article 17.4 above and Procurer not electing to act as Receiver as per Article 17.8 below,
the Lenders may institute protective legal proceedings for appointment of a receiver (the
“Receiver”) to maintain, preserve and protect the assets held as security by the Lenders

if such right is granted under the terms of the Financing agreements.

17.8.2 Provided that in event of Procurer refusing to take over the Project and I}hf:\lﬂbtﬂiw“

Producer failing to operate the Project in accordance with Article 17.4 abov /=hd if thé\j

([ ey
assets of the Project are, in the opinion of Procurer, necessary and required for

é—/ Page 71 of 88
5 [t(."_"'._;

"ﬂ".".""f. U =k
o VI
AR

|



RESCO Power Purchase Agreement

operation and maintenance of the Project, Procurer shall be entitled to elect to act as the
Receiver for the purposes of this Article and te entitled to maintain, preserve ana protect
the said assets by engaging an operator/service provider to act on their behalf and the
Lenders and Power Producer hereby consent and agrae to the same. Upon Procurer so
intimating the Power Producer and the Lender's representative their desire to act as
Receiver, the Power Producer and the Lender’s representative shall co-operate with
Procurer to facilitate the same.

17.8.3 Upon appointment of the Court appointed Receiver or Procurer acting as Receiver, all the
Receivables received by such Receiver shall be deposited by the Receiver i the bank
account jointly designated by PROCURER and the Lenders. The Receiver shall be
responsible for protecting the assets in receivership and shall render a true and proper
account of the receivership to the lenders in accordance with the terms of its appoiniment.

17.8.4 When acting as a Receiver or operator in accordance with this Article 17.8 or Article 17.4,
Procurer shall be entitled to be remunerated for such services as may be determined by
Central Electricity Regulatory Commission. Furthermore, when acting as a Receiver,
Procurer shall not be liable to the Lenders, the Lenders’ Representative, Power Producer
or any third party for any default under the PPA, damage or loss to the Power Station or
for any other reason whatsoever, except for wilful default of Procurer.

17.9 Substitution Consideration

17.9.1 The Lenders and Procurer shall be entitled to appropriate any consideration received for
the supstitution of the Power Producer as hereinabove provided, from the Selectee
towards the payment of Lenders’ and Procurer’s respective dues, to the exclusion of the
Power Producer.

17.9.2 The Power Producer shall be deemed to have nominated, constituted and appoints the
Lenders’ Representative as its constituted attorney for doing all acts, deeds and things as
may be required to be done for the substitution of the Power Producer by the Selectee
pursuant to these terms.

17.10 Change in Lenders
17.10.1 The Parties hereto acknowledge nat during the subsistence of the F;Pﬁﬁﬁgsp@mlble that
év-ny Lender may cease to remain as a Lender by reascn of re;;‘f}‘ﬁé’rn UT--the debt or
QTquwise. Further it may possible that any Lender may be subs _'__Jd_-'U]‘—'i'.'l new Lender
M Wﬁﬁmmaﬁ@i In the event of any Lender ceasing to be a party 8 the PPA or Financing
5Bl Ws-@e:m’rmpectiveiy the term and conditions as prescribed in this Article shall cease to

automatically apply to such Lender as the case may be. Further, upon any entity being
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added as a Lender and in the event such entity is given the right to substitute the Power
Producer under the Financing agreement and then the contents of this Article shall be

applicable tc the exercise of such right by the said new entity.
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ARTICLE 18: REPRESENTATIONS & WARRANTIES

18 1 Representations and Warranties of Procurer

18 1.1 Procurer hereby represents and warrants to and agrees with the Power Producer as
follows and acknowledges and confirms that the Power Producer is relying on such
representations and warranties in connection with the transactions described in this PPA:

18.1.2 Procurer has all requisite powers authorising and has been duly authorised to execute
and consummate this PPA,

18.1.3 This PPA is enforceable against Procurer in accordance with its terms;

18.1.4 The consummation of the transactions contemplated by this PPA on the part of Procurer
will not viclate any provision of nor constitute a default under, nor give rise to a power to
cancel any charter, mortgage, deed of trust or lien, lease, PPA, license, permit, evidence
of indebtedness, restriction, or other contract to which Procurer is a party or to which
Procurei is bound, which violation, default or power has not been waived;

18.1.5 Procurer is not insolvent and no insolvency proceedings have been instituted, nor
threatened or pending by or against Procurer;

18.1.6 There are no actions, suits, claims, proceedings or investigations pending or, to the best
of Procurer's knowledge, threatened in writing against Procurer at law, in equity, or
otherwise, and whether civil or criminal in nature, before or by, any court, commission,
arbitrater or governmental agency or authority, and there are no outstanding judgements,
decrees or orders of any such courts, commission, arbitrator or gcvernmental agencies or
authorities, which materially adversely affect its ability to comply with its obligations under
this PPA.

18.1.7 Procurer makes all the representations and warranties above to be valid as on the date of
this PPA.

18.2 Represeritations and Warranties of the Power Producer

18.2.1 The Power Producer hereby represents and warrants to and agrees with Procurer as
follows and acknowledges and confirms that Procurer is relying on such representations
and warranties in connection with the transactions described in this PPA.

18. 2 2 The Power Froducer has all requisite power authorising and has i;ger}*d rly authorlsed to

sxecule and consummate this PPA;

m mfa?nq @Ms enforceable against the Power Producer in accordanizaithts terms,
. e f. I N
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18.24

1826

The consummation of the transactions contemplated by this PPA on the part of the Power
Producer will not violate any provision of nor constitute a default under, nor give rise to a
power to cancel any charter, mortgage, deed of trust or lien, lease, PPA, license, permit,
evidence of indebtedness, restriction, or other contract to which the Power Producer is a
party or to which the Power Producer is bound which violation, default or power has not
been waived;

The Power Producer is not insolvent and no insolvency proceedings have been instituted,
or not threatened or pending by or against the Power Producer;

There are no actions, suits, claims, proceedings or investigations pending or, to the best
of Power Producer's knowledge, threatened in writing against the Power Producer at law,
in equity, or otherwise, and whether civil or criminal in rature, before or by, any court,
commission, arbitrator or governmental agency or authority, and there are no outstanding
judgements, decrees or orders of any such courts, commission, arbitrator or governmental
agencies or authorities, which materially adversely affect its ability to execute the Project
or to comply with its obligations under this PPA.

The Power Producer makes all the representations and warranties above to be valid as

on the date of this PPA.

I
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ARTICLE 19: MISCELLANEOUS PROVISIONS

19.1 Amendment

19.1.1 This PPA may only be amended or supplemented by a written PPA between the Parties
or their successor and permitted assign and after duly obtaining the approval of the
appropriate authority, if necessary and relevant.

19.2 Third Party Beneficiaries
19.2.1 This PPA is solely for the benefit of the Parties and their respective successors and

permitted assigns and shall not be construed as creating any duty, standard of care or any
liability to, any person not a party to this PPA.

19.3 Industry Standard

19.3.1 Except as otherwise set forth herein, for the purpose of the PPA the normal standards of
peiformance within the solar photovoltaic power generation industry in the relevant market
shall be the measure of whether a Party’s perfermance is reasonably and timely. Unless
expressly defined herein, words having well-known technical or trade meaning or under
popular market practice at the time of execution of PPA or meaning under Law shall be
so construed.

19.4 Waiver

19.4.1 No waiver by either Party of any defauit or breach by the other Party in the performance
of any of the provisions of this PPA shall be effective unless in writing duly executed by
an authorised representative of such Party.

19.4 2 Neither the failure by either Party to insist on any occasion upon the performance of the
terms, conditions and provisions of this PPA nor time or other indulgence granted by one
Party to the other Parties shall act as a waiver of such breach or acceptance of any
variation or the relinquishment of any such right or any other right under this PPA, which
shali remain in full force and effect.

19.5 Entirety

19.6.1 This PPA and the Schedules/ Annexures are intended by the Parties as the final
expression of their PPA and are intended also as a complete and exclusive statement of

3 e /SEERN
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the terms of their PPA.
19.5.2 Except as provided in this PPA, ali prior written or oral understandings, offers or other
communicatiors of every kind pertaining to this PPA or the sale or purchase of solar

energy under this PPA to Procurer by the Power Producer shall stand superseded and

abrogated

19.6 Confidentiality

19.6.1 The Parties undertake to hold in confidence this PPA and notl to disclose the terms and
conditions of the transaction contemcglated hereby to third parties, except:

a) to their professional advisors;

b) 1o their officers, contractors, emplovees, agents or representatives, financiers who
need to have access to such information for the proper performance of their activities;
or

¢) disclosures required under Law.

d) without the prior written consent of the other Party.

19.6.2 Provided that the Power Producer agrees and acknowledges that Procurer may at any
time, disclose the terms and conditions of the PPA and the Project Documents to any
person, to the extent stipulated under the Law.

19.7 Affirmation

19.7.1 The Power Producer and Procurer, each affirm that:

a) neither it nor its respective directors, employees, or agents has paid or undertaken to
pay or shall in the future payv any unlawful commission, bribe, pay-off or kick-back; and

b) it has not in any other manner paid any sums, whether in Indian currency cr foreign
currency and whether in India or abroad to the other Party to procure this PPA, and
the Power Producer and Procurer hereby undertake not to engage in any similar acts

during the Term of PPA.
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19.8 Severability
19.8.1 The invalidity or unenforceability, for any reason, of any part of this PPA shail not prejudice
or affect the validity or enforceability of the remainder of this PPA, unless the part held
invalid or unenforceable is fundamental to this PPA or remainder of this PPA.
19.9 No Partnership
19.9.1 None of the provisions of this PPA shall constitute a partnership or agency or any such
similar relationship between the Power Producer and Procurer.
19.10 Notices
19.10.1 All notices or other communications which are required to be giveri under this PPA shall
be in writing and in the English language.
19.10.2 If to the Power Producer, all notices or other communications which are required must
be delivered personally or by registered post or facsimile or any other method duly

acknowledged to the address(es) befow:

Address : 3 Floor, Asset 301-304 and 307, WorldMark 3, Aerccity, New Delni-110037
Attention -V ;.[ Longlo

Email . bd.rooftop@azurepower.com

Fax. No. : +91-49409807

Telephone No. : +91-11-49409800
19.10.3 If to Procurer, all notices or communications must be delivered personally or by

registered post or facsimile or any other mode duly acknowledged to the address(es)

below:
Address - Mahidpun Roal N“ﬁ"’tﬂ
Attention C D Sumdd Kuman quqbad
Email 35138')_‘35’@;;1)@. Corrn

rax. No.

Telephone No. : 382£0” 2672

o1 Fen s arfore
we, [vrer 3. v
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19.10.4 All notices or communications given py e-mail or facsimile shall be confirmed by sending
a copy of the same via post office in an envelope properly addressed to the appropriate
Party for delivery by registered mail. All notices shall be deemed validly delivered upon
receipt evidenced by an acknowledgement of the recipient, unless the Party delivering
the notice can prove in case of delivery through the registered pcst that the recipient
refused to acknowledge the receipt of the notice despite efforts of the postal authorities.

19.105 Any Party may by notice cf at least fifteen (15) Days to the other Party change the
address and/or addresses to which such notices and communications to it are to be
delivered or mailed.

19.11 Language

19.11.1 All correspondence and communications between the Parties relating to this PPA and
all other documentation to be prepared and supplied under the PPA shall be written in
English, and the PPA shall be construed and interpreted in accordance with English
language convention and practice.

19.11.2 If any of the correspondence, communications or documents is prepared in any
language other than English, the English translation of such correspondence,
communications or documents shall prevail in matters of interpretation.

19.12 Breach of Obligations

19.12.1 The Parties acknowledge that a breach of any of the obligations contained herein would
result in injuries as per Law. The Parties further acknowledge that the amount of the
Liquidated Damages or the method of calculating the Liquidated Damages specified in
this PPA is a genuine and reasonable pre-estimate of the damages that may be suffered
by the non-defaulting party in each case specified under this PPA.

19.13 Nomination Restriction

19.13.1 Notwithstanding anything contained to the contrary in this PPA wherever a reference is
made to the right of a Procurer to nominate a third Party to receive benefits under this
PPA, such third party shall have a financial standing comparable to that of Procurer.

19.14 Commercial Acts

19.14.1 Procurer and Power Producer unconditionally and irrevocably agree that the execution,
delivery and performance by each of them of this PPA to which it is a Party constituie

private and commercial acts rather than public or governmental acts. /an ROVF TN

19.15 Restriction of Shareholders / Owners’ Liability
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19.151

19.15.2

Parties expressly agree and acknowledge that none of the shareholders of the Parties
hereto shall be liable to the other Parties for any of the contractual obligations of the
concerned Party under this PPA. Further. the financial liabilities of the shareholder/s of
each Party to this PPA, in such Party, shall be restricted to the extent provided in Section
428 of the Indian Companies Act, 1956 as amended or replaced.

The provisions of this Article 19.15 shall supersede any other prior PPA or
understanding, whether oral or written, that may be existing between Procurer, Power
Producer, shareholders/ owners of the Power Producer or shareholders/ owners of
Procurer before the date of this PPA, regarding the subject matter of this PPA.

19.16 No Consequential or Indirect Losses

19 16.1

The liability of the Power Producer and Procurer shall be limited to that explicitly provided
in this PPA. Provided that notwithstanding anything contained in this PPA, under no
event shall Procurer or the Power Producer claim from one another any indirect or

consequential losses or damages.

19.17 Independent Entity

19171

19.17.2

The Power Producer shall be an independent entity performing its obligations pursuant

to the PPA or/ and RFP.

Subject to the provisions of the PPA or/ and RFP, the Power Producer shall be solely
responsible for the manner in which its obligations under this PPA or/ and RFP are to
be performed. All employees and representatives of the Power Producer or contractors
engaged by the Power Producer in connection with the performance of the PPA or/ and
RFP shall be under the complete control of the Power Producer and shall not be deemed
to be employees, representatives, contractors of Procurer and nothing contained in the
PPA or/ and RFP or in any PPA or contract awarded by the Power Producer shall be
construed to create any contractual relationship between any such employees,

represantatives or contractors and Procurer.

19.18 Taxes and Duties

19.18.1

%

The Power Producer shall bear and promptly pay all statutory taxes, duties, levies and
cess, assessed levied on the Power Producer, contractors or their employees which
are required to be paid by the Power Producer as per the La‘/n re,:;émﬁ [o Lhe execution

of the PPA or/ and RFP and for generation/ supply/ sale of « /en: Jrgy at. nertnetermb

fa?iﬂ@m‘ PPA or/ and RFP

f@ﬂta{ﬁﬁq Frocurer shall be indemnified and held harmless by :hc Powet Producer against

any claims that may be made against Procurer in relation to the matters set out in Article

Page 80 of 88

-



y ]
i ®
|

RESCO Power Purchase Agreement

19.18.1 Procurer shall not be liahle for any payment of, taxes, duties, levies, cess whatsoever
for discharging any cbligation of the Power Producer by Preccurer on behalf of Power Prodticer.
19.18.3 The tariff specified in this PPA is inclusive of all taxes and duties etc., if any. Power
Producer shall be entirely resnonsible for all taxes, duties, license fees, etc. All taxes
payable shall be payable by the Power Producer However, if any new change in tax/duty
and cess is effected in the period after the Financial Bid Submission Deadline, and any
time during the period of Agreement, the same wili be passed on by the Power Producer
to the Procurer as determined by the Competent Authority. To evaluate impact of any
change of laws in future, the rates applicable for each component shal! be considered
in the ratic of:-
e Material Component in the Capital Cost- 80% of the Benchmark capital cost
as notified by MNRE vide notification no. 318/38/2018-GCRT dated June 15,
2018. This will include the cost of Solar Cells as 26% of the above referred
benchmark capital cost
e Erection, Installation and Commissioning (I&C) component- 20% of tne
Benchmark Capital Cost and
e Yearly operational cost will be considered as 3% of the Benchmark Capital
cost
The Quoted Tariff would be adjusted as below based on the variations in the capital
cost and operational cost on account of change in taxes. Adjustment shall be allowed

only if the extent of variation in taxes is beyond the deviations specified in table below:

| Variation Proport.onate | Effective Timeline
| due to | adjustments to |
change in | the tariff '
taxes ‘ -
Capital Cost + X% + 0.8 X% | If the relevant change is
(Adjustments will be notified after Financial Bid
considered only if Submission Deadline till 3
the change is more months  prior tc the
than 2.5%) | Scheduied Completion
| Date as per the terms of
o _|PPA e
Operational Cost | £ Y% +01Y% | If the relevant change is
(Adjustments will be [ notified after Financial Bid
made oniy if change Submission Deadline,
is more than 5%) adjustment in tariff shall be
provided till t,}e nﬁne fsu‘ch
s - - ‘ change |Sln fo AN

//4/"" .
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19.19 Compliance with Law

19.19.1 Despite anything contained in this PPA but without prejudice to this Article, if any
provision of this PPA shall be in deviation or inconsistent with cr repugnant to the
provisions contained in the Electricity Act, 2003, or any rules and regulations made there
under, such provision of this PPA shall be deeimed to be amended to the extent required

to bring it into compliance with the afcresaid relevant provisions as amended from time

to time.

IN WITNESS WHEREOF the Parties have caused the PPA to be executed through their duly

authorized representatives as of the date and place set ferth above.

For and on behalf of [Procurer] For and on behalf of

M/s Azure Power Rooftop Five Pvt. Ltd.

Name: D, Syumid Kumen ,?nm,,/ Name: [otun Mhog

Designation: ﬂ,s;,,',s,}q,,\k Pa’ﬂ&?éda/? Designation:Sy - Ce.

Address: Groy ¢ At Gmwmence Address: 30~ 304 AN%
And Sciemee Gll-epo Najd? /_}-}0«) el Atoux

A

%ﬂrm@wﬁ%ﬂﬁﬁ Signature with seal
Witﬁﬂs:" T ﬁ Witnhess:

1, 1. 'ramm;
1

2. 2. "
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TECHNICAL SPECIFICATIONS

S. No. Description Unit | Particulars
’“‘éna Conditions at Interconnection Point - T N
F) o ' Voltage: Nominal Hz — |
| Variation % R |
! ii) | Frequency: Nominal Hz o i N
f| - ~ Variation % i R
[ i) Combined Voltage and Frequency | % i
‘ variation for PPA Capacity I
i iv) Power Factor: Nominal - ] Lag N
.' Variation To
Lag/lead
v) | Basic Input Level (Peak) kV - B
Fault Levels - o |
) | 3 Phase — Maximum kA o
i) | Clearance time — Maximum Ms B
Ramp Rates .
“All Projects shall be capable of increasing or decreasing their output (generation level) by not
less than one percent (2%)' per minute. Such capability shall be demonstrated during the
Project load of more than 50%. ‘ |

7 ::ROD:'}-'-' X
m N9 _""\_*-.);\\

G R X o W2

o

' Such ramp rate can be modificd in view of the Governing System and Excitation System to e dp/itell lor the
proposed Solar Thermal Plant.

Page 83 of 88




<

RESCO Power Purchase Agreement

FULFILLMENT CERTIFICATE

This is to certify that, Power Producer has installed a _15_ _kWp Part Capacity/ PPA Capacity
of Proiect on the Premise of the Procurer in accordance with RFP No. MPUVN/GCRT-RESCO
2017-18/1692 and executed PPA dated 29" Septemrber 2018. The key features of the Part
Capacity/ PPA Capacity is as follows:

© 8. No Parameter Description
o System Size Installed B xwp
2. Expected Annuai Energy Generation
3 ' Module Type_ No. of Module instalied:

Module Supplier Name:
Capacity (kWp):

4. . Inverter Type & Rating No. of Inverter:
Supplier Name:
Capacity (kW or kVA)

5.  Combiner Box Number:
Supplier:

6 Electrical Parameter for interconnection

7. | Mounting type

8 Surface Azimuth Angle

9. | Tilt Angle

10. | Wind Resistance

11. Remote Monitoring System

12 Net Metering, if required for that part of

capacity

13, | Sign Board

14. | Danger Board

15. Internal wiring upto use points, if required

16. | Any additional work done, please specify

é/’ __':_._l ﬁl Op .

mqwe" Producer shall provide a Remote Monitoring System (RMS):J[(Q: Nodal Agency/ Procurer

. wen AR S e in RFP and/or PPA. (E3\ WP
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COD SCHEDULE
COD Schedule from the Date of Signing of PPA

'S.No | Milestone (Activity to be Performed) | Day
| |
1. | PPA Signing . — |
B - [T o]
. T + [2 Month]
|4 | T+ [3 Month]
5 - T + [4 Month]
S - T + [5 Month]
G - T+[6Month] |
N - — T + [7 Month]
& T + [8 Month]
el T+ [9 Month]
G—
ﬂ]’ mﬁﬁm G arfdpoy
581, R . sty
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ANNEXURE I: TARIFF SCHEDULE

i Operational Year

o

1 ' | T1= Rs.2 2053 (Quoted Tariff) ,

| Financial Bid for Froject (INR/KWh)

_ ; —— = — — |
Quoted Tariff must be applicable for sale of Solar Power to Procurer from Initial Part
Commissioning to the end of first Operational Year. Bidder to provide the Quoted Tariff up

to 4 decimal places.
Quoted Tariff shall be escalated by 3% at the start of each Cperational Year (second

Operational Year onward) till the Expiry Date;

Ail measurement and calculation of tariff after escalation for each Operational Year shall be
done up to four (4) decimal places, with the fifth digit of five (5) or above being rounded up
and below five (5) being rounded down;

The above Quoted Tariff is inclusive of any applicable taxes. However, if any new change
in tax/duty is effected in the period after the Bid Deadline and any time during the period of
Agreement, the same will be passed on by the Power Producer to the Procurer.

Further, for clarification, PPA shall be signed for individual Projects under Project Group but
Quoted Tariff shall remain the same for all Projects under Project Group. However, it shall
be applicable in accordance with respective COD dates.

The Tariff Schedule applicable for 25 Operational Years from the date of COD of the Project
is given in below table.

Tariff Tariff | o
Tariff Schedul_e- il i Schedulg- v Tariff
Tariff Schedu!e- Il for Propct ‘ for Propct Schedule-l
Operational Schedule- | {05 Pro;gct Complet|onh Completlonh for Project
Year Quoted Tariff Completlon[h on/afttir 30! on/after 30! Completion
(Rs/KWi) on/before 29 Oct-2019 and | Apr-2020 and after 29 Oct-
Oct-2019 on/before 29th | on/before 29th 2020 (Rs/kWh)
(Rs/kWh) Apr-2020 Oct-2020
= _ | (RslkWVh} | (Rs/kWh)
— 1 2.2053 2.3200 2.2970 22741 | 2.2053
2 2.2715 | 23898 2.3660 23423 22715
| 3 2.3396 24613 24369 24126 23396
I 4 2.4093 25351 | 25100 | 24850 | 24098
. 5 2.4821 26112 2.5853 2.5595 2.4821
6 B 2.5565 26895 2.6629 2.6363 2.5565
7 26332 2.7702 2.7428 2.7154 2.6332
8 27122 | 23533 28251 2.7969 2.7122
9 2.7936 29389 2.9098 _2.8808 | 27936
28774 30270 | 29971 2 967% 28774
. 29637 31179 | 30870 .' 305685 2'9637
VY 30527 | 32114 31796 | 3 1% | 30527
; 13 | 3 1442 33077 - 32750 3:.{1'ﬁ T | 3.1442
' 14 [ 32386 | 34070 33733 | 3 339&. | 3.2386
‘_ 15 | 33387 | 3 5092 | 34745 B | 33357
- | 34388 | 36144 | 3 34358
W7 | 35389 37229 [ 36861 35389
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.‘ ‘ Tariff [ Tariff
Tariff Scheaule- I!! Schedule- IV Tariff
Tariff Scheduie- I ‘ for Project for Projact Schediule-|
. for Project | Completion Compiletion X
Ocerational Schedule- | Completi | Iafier 300 Iafter 30 for Project
Yeai Quoted Tariff pietion G SIS Completion
' on/before 29" | Oct-2019and | Apr-2020 and
(Rs/kWh) o b after 29'" Oct-
ct-2019 on/before 29th | on/befcre 29th 2020 (Rs/kWh)
(Rs/kWh) Apr-2020 Oct-2020
o 1 | (Rs/kih; (Rs/kwh) |
18 3.6450 3 8346 J 37967 3 7587 3 6450
9 | 37544 | 30496 39106 _3.8715_ _ 37544
: 20 28670 | 4 0681 40279 35877 3.8670 |
' 21 3.9830 41901 41487 41073 3.9820
2 4.1025 4.3158 42732 ] 4.2305 1 4.1025
23 42256 44453 44014 4.3574 4.2256
24 | 43524 4.5787 4 5334 44881 43524
25  4.4829 4.7160 46594 4.6228 4.4829 |
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ANNEXURE I: COPY OF LETTER RECEIVED FROM NODAL AGENCY CONFIRMING
PPA CAPACITY
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